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Canada Jrife @ 


SAUL AMCE 





OUTTA, 


OF HAMILTON, ONTARIO. 


The annual meeting of the Canada Life Assurance Company was held at the offices of the 


Company, Hamilton, August 4th, the President Sheriff Tuomas presiding. 
Mr. Ramsay read the notice calling the annual meeting, and also stated that the usual circulars 


to members had been issued. The minutes of the previous meeting were also read and confirmed. 





THE ANNUAL REPORT 


Was read as follows: 

Notwithstanding that the depressed state of trade during the past 
year has to a small extent affected the influx of new business during 
that time, the Directors are again in a position to congratulate the 
shareholders upon the prosperous and sound position which the 
Company enjoys. 

The usual accounts of the year which ended upon 30th April last 
are herewith submitted, and these fully indicate the Company’s success 
and stability. 4 

The Assurances during the year were 1,279, for the sum of $1,854,766, 
yielding a new yearly premium income of $58,851.55. 

The eligibility of applicants for Assurance receives the watchful 
attention of the Directors, and 162 lives for Assurance of $271,700, not 
being up to that standard which it is the true interest of the Company 
to maintain, were declined. 

The total sum assured at 30th April last was $11,954,658.96, under 
7,962 policies upon 7,103 lives, and there were also in operation two 
life Annuities for $648, as well as a deferred annuity for $9.50. 

The claims by deaths in the course of the year amounted to $130,- 
386.78, which, although considerably more than the previous year, was 
yet largely under the expected mortality, amounting to $160,224. 

To the judicious investments of the Company’s funds the Directors 
continue to give their best attention, and the accounts show a large 
increase in the best class of securities. 

Opportunities were taken during the year to secure highly desirable 
sites for buildings for the Company's branches at Montreal and Toronto, 
and while the erection of convenient and attractive offices at these 
points will doubtless add to the Company’s business by drawing per- 
manent attention to it, the rental of such portions of the buildings as 
are not required for the Company’s own immediate use will yield it a 
remunerative return for its investment. 

A dividend upon the paid-up capital at the rate of 8 per cent per 
annum has been declared and will be payable on the 5th proximo. 

A division of the profits of the five years ending upon the 3oth of 
April next will be made thereafter. 

During the past year, upon the retirement of Messrs. Eaton, Gillespie 
and Hope from the Board, the seats of the first two were filled by the 
election of Mr. Thos. W. Ritchie, Q.C., and Mr. F. Wolferstan 
Thomas, banker, both of Montreal, gentleman whose connection with 
the Company will add to its influence and success, more especially at 
its branch there. In reference to the other vacancy the Directors came 
to the resolution that after their long experience of the services of the 
Manager, Mr. Ramsay, an experience well known to the shareholders, 
these services entitled him to a seat at the Board as the Managing 
Director, and Mr. Ramsay having been accordingly elected thereto, his 
appointment has been amply confirmed to be in the best interests of 
the Institution. 

The Board have to regret the death in January last of the Hon. 
Samuel Mills, one of the Directors of the Company, and it will be the 
duty of the Shareholders to elect a Director to fill his place. The five 
Directors at the head of the list, Messrs. John Silver, Hon. J. H. Cam- 
eron, M..P., C. S. Gzowski, N. Merritt, and Thos. W. Ritchie, Q. C., 
will, as the charter requires, fall to retire from the Board at the present 
time, but they, as well as Messrs. F. Wolferstan Thomas and A. G. 
Ramsay, are eligible for re-election. 


(Signed,) E. CARTWRIGHT THOMAS, President. 
A. G. RAMSAY, Managing Director and Secretary. 





The President, in moving the adoption of the report, delivered an 
excellent address, setting forth the position of the Company, which is 
certainly flatteringly prosperous. 

Rev. H. J. Grassett seconded the motion, which was carried 
unanimously. 


| 
| 





| 


| 
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Mr. Adam Brown moved, seconded by Mr. A. A. Macdonald, “ That 
a vote of thanks be tendered the Directors for their attention to the 
interests of the Company during the past year.”’ In doing so both the 
mover and seconder paid high compliments to the Directorate. 

Dr. Billings moved, seconded by Hon. J. H. Cameron, ‘‘That the special 
thanks of the Company are due to the President for his valuable 
services during the past year, and that the sum of one thousand dollars 
be presented to him as an acknowledgement of the same.’’ Both the 
mover and the seconder of the resolution paid a high compliment to 
the President’s zeal and abilities. The resolution was carried unani- 
mously, and the Sheriff made brief remarks, thanking them for their 
gift, and assuring them that in the future he would endeavor to do 
as much for the interests of the Company as he had done in the past. 

The President moved, seconded Mr. T. Bickle, ‘“‘ That the thanks of 
the shareholders be given Mr. Ramsay for his zeal and attention, and 
for his faithful services rendered to the Company as its Managing 
Director.” Both mover and seconder referred to Mr. Ramsay’s most 
valuable services to the Company, and to the marked success of his 
management. Carried. 

Mr. Ramsay, in returning thanks for this expression of confidence 
on the part of the shareholders as regarded himself, had at the same 
time to say that what success they had achieved was largely due to 
others besides himself, to Mr. Hill, the Assistant Secretary, to the 
‘General Agents, and the other officers of the Company, whose able 
and faithful performance of their various duties had much contributed 
to its prosperity. 

Moved by Hon. J. H. Cameron, seconded by Dr. Billings, ‘‘ That the 
Directors be requested to make semi-annual, instead of annual divi- 
dends, if they see nothing in the state of the Company’s finances in 
any year to prevent such dividends being made.”” The mover said that 
the same thing had been proposed before, but under the circumstances 
then existing it had not been deemed best to adopt the suggestion at 
that time. He would be happy to hear from the Directors whether in 
their opinion, present circumstances would justify what friends of the 
Company wished to see it in a position todo. Semi-annual dividends 
were the rule with most financial companies, and if the Directors saw 
their way to the adoption of this system, he would be glad to have it. 

Mr. Ramsay said that the Company’s reserve funds had so increased 
that there was really no obstacle to the adoption of semi-annual 
dividends. The resolution was carried. 

On a motion by Mr. Bruce for the appointment of scrutineers to 
conduct the balloting for election of Directors. 

Hon. J. H. Cameron suggested that it might save time to propose for 
one vote the adoption of the names recommended in the Report. If 
this adoption was unanimously made, balloting was not necessary to 
comply with the law. 

The suggestion appearing to meet with general approval, it was then 
moved by Hon. J. H. Cameron, seconded by Mr. H. Cawthra, of Toronto 
—That the following gentlemen be elected as Directors to fill vacancies 
for the several periods which such vacancies require: 

JOHN SILVER, Esq., Halifax, N. S.; Hon. J. H. CAMERON, Toronto; 
C. 8. GZOwSKI, Esq., Toronto; N. MERRITT, Esq., St. Catharines ; T. 

_.W. RITCHIE, Esq., Montreal; F. WOLFERSTAN THOMAS, Esq., Mon- 
treal; JAMES A. HARDING, Esq., St. John, N. B.; A. G. RAMSAY, 
Esq., Hamilton. 

The resolution on being put was carried mem con. 

The business before the meeting being concluded, 

Mr. John Ferrie moved, seconded by Mr. T. C. Kerr—That the Presi- 
dent vacate the chair, and that the same be taken by Mr. Bickle. Carried. 

It was then moved by Dr. Hamilton, seconded by the Rev. Dean 
Grassett—That a vote of thanks be tendered to the President for his 
conduct in the chair. 

The thanks of the meeting were then tendered by Mr. Bickle to the 
President, who, in suitable terms, acknowledged the compliment, after 
which the meeting broke up. 
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THE HOLLY SYSTEM OF WATER SUPPLY. 


IN the last issue of THE SPECTATOR we called attention to the singu- 

‘lar indifference of underwriters to the dangers menacing their interests 
in many cities, in comsequence of the reliance of those cities upon the 
“ direct system,” or Holly system of water supply. Perhaps we should 
use the word ¢gnorance instead of zndifference, for we can hardly 
believe it to be possible that if the facts about this system were well 
known to insurance companies and to communities, that some speedy 
action would not be taken. 

There are a hundred cities and towns in the United States, each of 
which literaily lies at the mercy of a single chance accident. These 
places depend wholly upon Holly works for water to extinguish a con- 
flagration, and under every and all circumstances the Holly works can- 
not be depended upon. There may come a critical moment, when the 
wind is blowing and the fiames are gaining ground, that the water 
supply will stop—and then away goes the city. 

The difference between the Holly and the reservoir systems is, that 
by the first water is forced by an engine directly into the mains and 
thus distributed through a city ; and by the second, it is forced into a 
storage reservoir, from which the distribution takes place. It is evident, 
therefore, that the sureness of the supply by the Holly system rests upon 
the perfect efficiency uf the pumping apparatus. Let an accident hap- 
pen to that, and the supply must necessarily stop. But with the reser- 
voir system an accident at the source of supply does not leave the city 
without water. There is a reservoir full of water between the city and 
the pump. Until that storage supply is exhausted, the pump at the 
source may remain idle. In other words, the difference between the 
two is that by the reservoir system the city depends upon a huge tank, 
from which there is a constant and equable flow, and to which the dan- 
ger from accidents is very remote; and in the other, upon a set of com- 
plicated machinery which is always liable to accident. 

The fatal defect of the Holly system is that it is useless if a flaw hap- 
pens in any part of its vast and complex machinery. It is never, as a 
whole, any stronger than its weakest part. Every pipe, joint, bolt, and 
piece must be perfect or the entire arrangement is imperfect. Even the 
men in charge of the machine must be faultless or the machine is unre- 
liable. Should the watchman be afflicted with the frailties or infirmities 
of human nature and drink too much, or oversleep himself, or abandon 
his post for any purpose, and the critical inoment arrive in the mean- 
time—the dependent city is lost. Should the engine give way by over- 
strain in consequence of the extra work suddenly put upon it when the 
critical moment arrives—the dependent city is lost. Should the boiler 
burst—the dependent city is lost. In March last, just such anaccicent as 
the last happened at the Holly water-works at Binghamton, New York. 
Pieces of the machinery and building were scattered a distance of a 
thousand feet, and the body of the engineer was blown a hundred feet. 
The supply of water for the city ceased, and Binghamton was abso- 
lutely at the mercy of the winds and the incendiaries until the repairs 
could be completed, twenty-four hours afterwards. Mr. J.P. Kirkwood, 
the civil engineer who examined the various water-supply systems for the 
Poughkeepsie city authorities, reported an instance of an accident to the 
Holly works at Peoria, Illlnois, in consequence of which that place was 
without water for several hours. In our last issue, there was published 
an account of a fire on the rgth of July, at Jamestown, New York, where 
the Holly works had been erected. For five minutes after the alarm 
had been given the Holly worked charmingly, but just as the water 
began to reach the hydrants there was a breakdown. The firemen 
rushed around with dry hose, and were driven back by the heat of the 
flames, while a panic seized the citizens. Fortunately, two discarded 
hand-engines were found and brought into use, water was procured 
from some wells, and after great exertions the flames were extinguished. 





It had happened that by the stupidity of the man at the works no screen 
had been placed at the water-wheel, and a small block of wood coming 
in with the flood had stopped the wheel. Fancy a city at the mercy 
of a small block of wood and a stupid attendant. 

Then, again, should the water-works, in any part of its numerous 
ramifications throughout the city, give way at the critical moment, the 
city isin danger. The bursting of a pipe a mile off from the locality of 
the fire will necessarily lessen the pressure at the hydrants near the fire. 
With a vigorous outlet elsewhere, the flow might be reduced to a mere 
dribble where it was wanted in the greatest possible quantity. Another 
defect in the system is that too much time has to be consumed in get- 
ting the engine at the source of supply into lively working order. 
Precious time may be lost. 

The one great advantage claimed by the proprietors of the Holly 
system has been that it reduces the cost of running a city government. 
The expense of a fire department is done away with; the firemen can 
be disbanded and the steamers sold, and a few hose reels only, re- 
tained. But admitting that the cutting off of the right arm of the city’s 
defense against fire, saves money, it is extremely probable that the citi- 
zens suffer from a larger outgo in another direction. In the first place, 


_the Holly machinery is very costly, and then again, it wears out rapidly 


and has to be replaced frequently. In the report made by the trustees 
of water works at Toledo, Ohio, in March, 1873, were the following 
remarks upon this point : 


In our investigations as to the real merits of water works machinery, 
we have been forced to the conclusion, by proof, too palpable for suc- 
cessful contradiction, that the Holly machinery stands very low in point 
of efficiency, duty and durability, when compared with the Worthing- 
ton, Henderson and Cornish engines, as well as many others that might 
be mentioned ; but on the other hand experience shows that the Holly 
machinery is a fruitful source of expense to maintain in anything like 
good working order. No weightier or more conclusive testimony is 
needed to verify the above statements, than the official reports of the 
authorities in charge of works in cities where such machinery is in use. 
In Buffalo, where the Holly machinery has been used for two or three 
years, we found that the authorities were taking steps to rebuild their 
works on a muchenlarged scale—not by duplicating or supplementing the 
Holly engines, but by introducing into the pumping service there a Worth- 
ington engine, with a capacity of supplying ten million gallons of water. 
per diem. In Columbus, the official reports of the trustees and other 
officers of the water works, show most conclusively that the operation 
of the Ilolly Works has not yet preven their adaptability to the wants 
of that place, while they have been a continual source of expense to 
keep in proper repair and working condition, as breakages and other 
disarrangements have been of frequent occurrence. The workings of 
the Holly system in Dayton, as shown by the official reports of the 
officers in charge of the works, have not been of such character as to 
recommend that system, in point of economy or efficiency, for other cities 
of an equal size; as the reports show that the repairs on machinery have 
been both numerous and expensive, the amount paid during the last year 
being $1,072.86, besides the fact that their machinery has not the capacity 
to meet the requirements for supplying water, as anticipated for the ensu- 
ing year, although the average daily supply for the last year was less than 
three quarters of a million gallons. The reports contain language as 
follows: “The necessity for an additional set of machinery cannot be 
safely or economically postponed.”” The Holly pumps were introduced 
in the water works at Minneapolis, Minn., in the fall of 1867, and a dif- 
ferent kind was put in last season to supersede them. Many other 
places might be named, in which the Holly works have proven unsatis- 
factory in practical operation, but it is not deemed necessary to multi- 
ply facts upon this point. This machinery is so complicated in its con- 
struction as to render it liable to become frequently disarranged, besides 
being inefficient and expensive in its use. 


Another large expense attendant upon the Holly system falls directly 
upon the citizens. The normal condition of the city being fteedom 
from fires, a small, steady flow is all that is required to supply the 
domestic wants of the people ; but when a fire breaks out the engine at 
the works is subjected to the greatest possible strain, and the water is 
jerked through the pipes with the utmost force. The entire city feels 
the pulsation and jar of the unnatural pressure. The fixtures in every 
house are affected by it. It isimpossible that under such sudden and 
violent attacks they should not be injured, either by fractures or the 
loosening of the material. We are informed that in Saratoga, N. Y., in 
consequence of the damage done by the variable pressure of the water 
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sent by the Holly works from the lake, that the people build tanks on 
their houses, and thus save their plumbing from ruin. 

But this matter of extra expense is of trifling consequence compared 
with the question of a whole city’s protection from a devastating fire. 
Underwriters are very much exercised over the condition of Chicago, 
because its fire department is inefficient. What have they to say about 
the safety of their interests in twenty other large places, which have 
abolished not only their fire departments but the absolutely certainty 
of getting water every time it is needed to extinguish a fire ? 











THE STANDARD OF SOLVENCY. 


A STANDARD of solvency has been treated by some as an idle fancy— 
a thing in which there is little or no value. As a means of determining 
the rates of premium which a company must charge in advance of 
going into business, in order to be able to meet all death claims as fast 
as they mature, such a standard has been considered worthless by some 
who have written on the subject of life insurance. They have looked 
upon the question of solvency or insolvency as one which could be 
determined only by the actual experience of life companies, Thus they 
made the future success of the business depend entirely upon chance. 
A company might, or it might not, be able to meet its death claims, 
and was about as likely to fail as to succeed. 

But we are well satisfied that the business rests upon a more certain 
foundation, and that future solvency may be made almost absolutely 
certain. In the early history of the business, when no mortuary sta- 
tistics were in existence and before men had conceived the idea that 
amongst a large number of human beings they dropped from the stage 
of action by a law as uniform in its operations as any of the laws which 
fix the time when the farmer shall sow and when he shall reap, at that 
time it might be said with some propriety that the success of a life 
company depended entirely upon chance. Perhaps at that time as little 
was known about the law which regulates the actual rate of interest 
on money as that which fixes the rate of mortality. This was the 
second great difficulty in fixing a uniform rate of premium which would 

‘place the solvency of life companies beyond and above doubtful 
grounds. The want of data for determining a safe rate of mortality and 
of interest was the only difficulty in the way of placing the business on 
these high grounds at its incipiency. 

Long before this, though, we have been furnished with data that 
completely removes all difficulty, and we may now calculate in advance 
of going into business the premiums which will give not only present 
but ultimate solvency, and rest assured that the calculation is trust- 
worthy. The rates of mortality and interest which may be used for 
trustworthy calculations make ¢he standard of solvency. It matters 
not whether such a standard has been adopted by life companies or not ; 
it is still the standard—the measure of solvency. Before going into 
business the merchant furnishes his counter with a yard-stick; and if 
that yard-stick is correct and all his goods are measured by it and the 
prices fixed accordingly, his solvency is placed beyond a reasonable 
doubt so far as it may be affected by his sales. So it is with life com- 
panies. The rate of interest and of mortality which has been realized 
in the past is their yard-stick, and measuring by it secures present and 
ultimate solvency. 

The only question in this whole matter is this: Will the future be as 
the past? Experience and observation answer in the affirmative. If 
experience and observation have been so extended and precise as to 
answer correctly, we do not fear the future. We havea safe guide, 
and all that is required is to follow it closely. Had this been done in 
the past few years many companies might have escaped insolvency and 
avoided the great losses which have fallen upon innocent policyholders, 
and the shaking of public confidence in the business. 

Whether it is an “error,” as some hold, or not, that the official 
standard has been considered to be of greater importance than the com- 
panies’ own assumptions, depends altogether upon the character of the 
two. If the official standard, or the standard which states have adopted, 
is a more correct measure of the future rate of interest and mortality 





which a company will actually experience than that adopted by the 
company, then there is no “error” in entertaining a higher respect for 
the former than for the latter. The future rate will not depend upon 
what has been assumed or the party making the assumption. If it did, 
we should have but little to do with the laws regulating rates, and the 
will of man, whatever it might be, would control the business, and not 
interest and mortuary statistics. 

The official standard of solvency may be confided in just so far as it 
represents future interest and mortality to be realized, and no further. 
The same is true of a standard which a company may adopt. The 
reason for or against relying upon any particular standard is to be found 
in the fact that it does or does not correctly measure the future. This 
would be true of that standard, no matter who adopted or rejected it. 
It has been said that, “If the assumptions of a company prove to be 
correct and the business has been conducted in accordance with these 
assumptions, the company will be solvent, whatever the official assump- 
tions may have been.” Such a statement needs no proof. No one 
disputes it. But still the question comes up: Is it more likely to prove 
to be correct than the official standard? What is the object in making 
this implied attack upon official standards ? 

Such attacks will never affect the demand for an official standard of 
solvency or a standard established by government. The necessity for 
such a standard is too palpable and urgent to be neglected. It may 
not secure solvency in every case. It may not place the business of all 
companies beyond the possibility of failure or of fraud. “This is not to 
be expected in any branch of business. But it will greatly assist in 
reducing the number of failures, and by annually measuring the busi- 
ness of companies by this standard it will act as a check to bad man- 
agement and render it more difficult and hazardous for dishonest men 
to carry out their fraudulent schemes. 

If one company may measure its business by its own standard so 
may another and another, and each one may have a standard unlike 
all others, so that we may have as many different standards as we have 
life companies. No greater calamity than this could befall the busi- 
ness. Nothing would be better calculated to destroy all confidence 
in and create universal contempt for its proffered advantages. Let the 
entire business be measured by such a standard as we have suggested, 
let that standard be in the hands of one power, and let that power 
exact nothing that is unreasonable—nothing but what is necessary to 
protect and encourage the business, and most, if not all, of the burdens 
under which it is now suffering will be removed. On the contrary, adopt 
all kinds of standards, remove all legal restraints, and the field is at 
once opened to all kinds of adventurers, and the innocent and unin- 
formed are at their mercy. Let such a condition of things never 
add to the folly of this or any other age. 








LIFE INSURANCE FOR THE POOR. 


GREAT interest has been excited in England recently by the report of 
the commission appointed by the government to examine into the con- 
dition of the Friendly societies and also by the bill introduced into the 
House of Commons by the chancellor of the exchequer to establish 
government supervision of these societies. Legislation, it would seem, 
is badly enough needed. The friendly societies are associations, mutual 
in theory, the members of which, by a weekly contribution of a small 
sum of money, are entitled at death to enough to put them decently in 
their graves ; in other words, the system is simply insurance on a small 
scale. Its extent in England and Wales would hardly be suspected by 
any one not familiar with the facts. The report of the registrar for 1872 
gave the number of these societies at 21,819, with a membership of 
1,857,896, and funds of upwards of $40,000,000. The last item, how- 
ever, is not to be relied upon, because, as we learn from the parliament- 
ary debate, nearly all the companies are insolvent. 

The largest of the friendly societies is the Royal Liver with about 
half a million members, 300 agents superintending districts, and from 
1,000 to 2,000 collectors. For every penny paid weekly, the person 
insured in this institution, if an adult, is entitled at death to £6, It 
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would naturally appear that an arrangement of this kind would not 
only be a very beneficent but a very necessary one among the working 
classes. But the report of the commissioners revealed the most out- 
rageous abuses. 

In theory, most of the friendly societies are controlled by their mem- 
bers. In practice, the members have as little actual power in the man- 
agement as the inhabitants of Dahomey. The real masters are the 
collectors ; the men who make the weekly rounds of the workingmen’s 
quarters in the large cities and pick up the pennies one by one. The 
collectors have been, in most cases, the original getters up of the soci- 
eties, and the business has been a source of large profit to them. They 
receive as compensation two pence a head entrance money for each 
member, twenty-five per cent on the collections, and certain fees for 
transfers. Besides this, they claim the receipts from the sales of rules 
or contribution cards. So profitable has this been, that the ordinary 
yield from a collector’s book is £ 400 per annum, and books have been 
sold as high as £1,000. There was an instance discovered of a book 
having been sold in consideration of a weekly income of £2. 

The collectors then, virtually owning the societies, have adopted the 
policy of encouraging contributions from members as long as their 
claims are in no danger of coming to maturity, and of producing lapses 
whenever disagreeable premonitory symptoms set in. This course is 
easy enough. The collectors are usually brutal and unscrupulous men. 
They see each member once a week, and are thus enabled to watch his 
health and prospects. The members are usually ignorant, and at any 
rate too simple to know how to seek redress even when they feel that 
they have been wronged. A change of residence, a careless violation 
of one of the rules, and even the neglect of the collector himself to call, 
are made excuses for dropping a member from the rolls, and he is help- 
less to reinstate himself. This fraud is carried on systematically, and 
is the means by which the friendly societies, or at least their real own- 
ers, thrive. 

This is the condition of things that has been unearthed by the com- 
missioners’ report, and upon which it has been proposed in parliament 
to take action. Ina debate on the night of the 22d of June, Mr. E. 
Stanhope said that most of the companies could not be depended upon 
to furnish indemnity in case of loss, The working classes rushed into 
them in the blindest confidence and became the dupes of men who 
used them for their own selfish purposes. Another reason why these 
societies are unreliable, is that their accounts are insufficiently kept, 
and their manner of audit is a farce. He knew of one large society 
that had not had a general meeting of its members for nine years, and 
at present no man knew what its condition was. He wanted a strin- 
gent bill passed ; one that would establish local machinery to instruct 
people in the principles on which these societies ought to be managed, 
and enable them to prosecute when the law was not complied 
with, 

Although no action has been had this session, in consequence of the 
desire of many members of the House that government should take 
time to bring in a better bill than the one introduced at the beginning 
of the session, there can be no doubt that this entire system of insur- 
ance for the very poor will be overhauled, and that out of the present 
investigation and discussion, will be evolved a plan for securing this 
class of the people a reliable return for the hard earned driblets they 
contribute towards a provision for the future. It is rather vexatious 
that the government post-office insurance system cannot be available 
here. But it grants no policies under £ 20; the premiums on which 
are beyond the ability of the lower million to pay, and upon the whole, 
it is thought better to leave the business of penny insurance to the 
friendly companies if they can be properly regulated. 


There is nothing exactly analogous in this country to the friendly 
societies’ system of insurance, though associations do exist on the co- 
operative principle, which furnish insurance in small sums for premiums 
paid periodically or upon the deaths of members. The basis upon 
which they rest is radically wrong, of course, for all ages are rated the 
same, as in the English friendly societies, and they only exist by the 
constant infusion of new blood. But large laboring communities are 
growing up in our mining and manufacturing districts, and it would not 





be surprising if the practices which will be driven out of Great Britain 
by legislation should make their appearance here. It is not too 
early to consider some safe and practical plan for’ furnishing small 
insurances for our poorest classes, 





LIFE INSURANCE AS AN ENCOURAGEMENT 
TO ECONOMY. 


IT requires no great strain upon the imagination to picture to ourselves 
the business of life insurance marching forward as a great reforming 
power, arresting the growing tendency to improvidence, poverty and 
crime, which seems to be a threatening evilin our country. The nature 
of this branch of business, the principles upon which it is cone 
ducted, or may be, are such as to not only advance individual inter- 
ests but the general good of all. For in the transaction of business of 
almost any character, there is an economy, arising out of the very nature 
of these transactions, which, if recognized and utilized, may secure 
advantages often overlooked by the casual observer. We are so engrossed 
with zmmedzate returns of dollars and cents, as the rewards of business, 
that we seldom stop to think of the moral forces and moral advantages 
which may be derived from the same source. We are so occupied with 
the most palpable results that we seldom ask if results are not existing a 
little under the surface which if fully developed and husbanded, might 
be quite as valuable to individuals, states ahd nations as those which 
lie on the surface, or are received as the first fruits of the season, 

Nor do we stop to ask if this secured crop might not be utilized on 
fair business principles so as to yield another crop, the fruit of which 
would be quite as natural and immediate as that gathered from our 
first efforts, which efforts were made with no other object in view but a 
single and immediate ingathering of dollars and cents. We often fail 
to manufacture opportunities for increasing our material wealth because 
we confine our efforts to eriginal sources, or such as are furnished withe 
out the aid of man. But if, in the proper improvement and management 
of these original sources of material wealth and moral advancement, 
they may be so utilized as to add to the number of chances for bet- 
tering our condition, every right-thinking man would say ; let it be done 
and done as soon as possible, and in such a way as to secure the great 
est good, with the least unnecessary expenditure of money and waste 
of time. 

Perhaps one reason why there is an increasing tendency amongst large 
classes in society to improvidence, poverty, and consequently, crime, is 
that we neglect the salutary injunction : “Gather up the fragments that 
nothing be lost.” In business there are fragments of gains as well as 
fragments of food which fall from the most bountiful tables. Not 
unfrequently these fragments, when taken in the aggregate, are of equal 
value to all that has been more carefully husbanded. Gleaning is often 
a profitable employment, if not a duty, enjoined by the highest authority, 
In fact, it may, in some instances, be the only means to be employed for 
securing certain ends, 

In the present gigantic commercial transactions of the world, we 
have a very striking instance of this kind. In the study of astronomi- 
cal science the immediate advantage was the acquisition of knowledge. 
This knowledge utilized and facilitated navigation, and navigation 
facilitated commerce, and commerce pours its rich treasures of wealth 
into the bosom of nations. This gloriousultimate never entered the minds 
of the earliest astronomers, The builders of the rudely constructed 
galleys that were rowed by condemned slaves along the shores of the 
Mediterranean, little thought of the majestic steamers that would 
one day triumphantly ride the rolling waves. As little did the first 
nocturnal star-gazers think that their amusement would be se utilized 
eventually so as to furnish safe guides through mid-oceans to distant 
shores for fleets laden with the commerce of nations. 

If such ultimates had ever been hinted to the ancients, if it had been 
suggested that such outgrowths would follow their efforts as a natural 
consequence of what they had attained, it would have been as unreas- 
onable to them as a balloon ascension to the moon is tous. Hence 
we may conclude that what may appear to be unreasonable to us with 
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our present experience and knowledge may not prove to be so when 
fairly tested. If any should doubt the possibility of so conducting the 
business of life insurance as to make it a means of preventing the 
increase of improvidence, poverty, and crime, let such remember to 
what account the most casual study of the stars has been turned and 
the untold advantages which the nations of the earth are now reaping 
by utilizing knowledge gained with an object in view little higher than 
that of passing away time pleasantly, and quite as unpromising of great 
and beneficial results as many of the merest amusements which now 
divert the attention of the most aimless life. 

We would not make the impression that in the business of life insur- 
ance is to be found the only means for preventing the evils we are con- 
sidering. But we do claim that that feature in the business which dis- 
tinguishes it from all other business gives it a peculiar fitness for this end. 
It is an influence more potent in its operations on account of this fea- 
ture than any other means yet devised. For it must be remembered 
that in many of the older countries the people have found it necessary 
to devise ways and means for preventing the evils we are now consid- 
ering. Governments have resorted to the device of furnishing work for 
the unemployed. Charity societies have been formed for the purpose 
of feeding the hungry and clothing the naked, and reformatory schools 
have been organized and moral suasion resorted to for the purpose of 
correcting or holding in check these evils. But in all these schemes 
there seems to be one element of success wanting. That element is a 
something calculated to beget in the minds of the improvident a spirit 
of self reliance. And that something is a convenient opportunity for 
putting aside, at least a small sum of money for a future day, made 
attractive by the probabilities of being returned largely augmented. 

We may admit that in many cases such opportunities would have no 
attractions whatever for some minds. But our best laws have no 
restraining influence over some men, and the highest rewards bestowed 
upon merit are not sufficient to arrest the downward course of others. 
But shall penalties and rewards be discarded because they do not pro- 
duce the desired results in all cases? Certainly not.’ Then let us deal 
with men as we find them. Let us understand by what motives they 
can be moved most effectually to live providently, escape poverty, and 
avoid temptations to crime. Amongst such motives is the individual’s 
knowledge of the fact that he is actually saving money and increasing 
his goods. 








SPECIAL DEPOSITS. 


COMMISSIONER Row, of Michigan, suggests the propriety of a law 
which will require him to charge up as a liability the special deposit 
made by any company in a state exacting special deposits from outside 
companies. Of the non-state companies transacting business in. Michi- 
gan twenty-five have portions of their assets, varying from $10,000 to 
$280,000, in the hands of the treasurers and insurance superintendents 
of about half-a-dozen other states. These amounts, it is well under- 
stood, are ¢ed up for the benefit of preferred creditors and are beyond 
the control of the companies so long as they have risks in force in the 
states where the deposits are made. 


It is undoubtedly true that just so much of the assets of a depositing 
company as are locked up in deposits are immediately unavailable to 
meet losses in the ether states in which the company is transacting 
business. In its relations with its policyholders in those states, there- 
fore, the company’s ability is to that extent weakened. Technically, 
the insurance departments in those states would have the right to 
charge the special deposits as a liability. In fact, though, the deposits 
could be reached and brought into use, if required to meet losses, within 
a few weeks, by the simple process of a cancellation of its risks in the 
state requiring deposits and its withdrawal therefrom, by the company. 

The enforcement of Mr. Row’s suggestion would hardly be relished 
by the majority of the companies which are in the habit of making 
special deposits. The curious inquirer by turning over the pages of 
Mr. Chapman’s last report will discover that there are companies, the 
amounts of whose special deposits exceed their net surplus. In such 
cases the charging of special deposits to liabilities would leave them 





impaired. We may look for very strenuous objections to Mr. Row’s 
plan from such quarters. 

There would be one possible element of unfairness in the plan. The 
states requiring special deposits are mostly carpetbag states of the 
south, the value of whose bonds is very much less than their face. 
South Carolina bonds for instance are quoted at 11. The price varies 
from time to time though the tendency is downward. The depositing 
company might buy and deposit these bonds to the amount of $20,000, 
to meet the requirements of the South Carolina law, and yet be out of 
pocket actually but $2,200. If $20,000 were charged against it in its 
schedule of liabilities, there would be manifest injustice. 

What the companies should do, to relieve themselves from the pos- 
sibility of such a visitation as Mr Row proposes, would be to induce 
the deposit states to abolish their absurd and unjust laws respecting 
deposits. A number of states have already done so. The only 
offenders against good sense left are Alabama, South Carolina, 
Tennessee, Oregon, Virginia, Nebraska, Nevada and Mississippi. The 
state of Ohio requires special deposits from foreign companies, not- 
withstanding general deposits may have been made elsewhere. 
Underwriters in each of these states can doubtless get the deposit 
laws repealed if the right kind of efforts are made. The campaign in 
Virginia last winter was not a success, it is true, but ground was 
broken for a more promising attempt when the legislature shall next 
meet. 





INVESTMENTS BY FIRE COMPANIES. 


THE question of investments by insurance companies, solely in govern- 
ment securities, has been agitated recently in England. The contro- 
versy was very spirited, but we should judge from the expiring shots 
that the advocates of non-restriction, had rather the best of it. It drew 
forth pretty good evidence that investments may be made in other secu- 
rities whose safety is undoubted, while they afford a larger percentage 
of interest. 


/ But after all, the policy of large, if not exclusive, investments of 


assets in government bonds, is one of the best to win the confidence of 
the public. How often do we hear the boast that such and sucha 
company has its assets mostly in government bonds, and what a feel- 
ing of confidence in the company it evokes in our breasts. There isa 
Chicago company, the Traders,. that has its entire capital in United 
States ten-forties, and every time its name is mentioned in business 
transactions, this fact rises unconsciously to the mind, along with it, 
and somehow, always lends a gilt-e¢ge appearance to the company’s 
pretensions. 

‘Companies which value their credit with the community will make 
government bonds a prominent feature of their schedules. It would 
not be unwise, perhaps, to make it compulsory upon companies that a 
portion of their assets should be in governments. The absence of such 
a legal requirement enables the new and experimental companies to 
run into all sorts of doubtful investments or investments which cannot 
be easily and profitably turned into cash when emergencies arise. 
Look at the last statements ever made by. the North Missouri 
and the Peoples insurance companies. The former will be found 
in the New York report for 1873; the other in the Pennsylvania report 
for 1874. In the list of assets exhibited by the North Missouri there 
was an abundance of western county and school bonds, but not a dol- 
lar in government securities. The principal item in the Peoples state- 
ment was “cash in the hands of treasurer and deposited by him,” but 
there was not a suspicion of a government bond. In provcrtion as 
companies approach the standard of what may be termed “ scaliness,” 
the want of that class of securities, which are the best in the market— 
those founded on the pledge of the faith and wealth of the people of the 
United States—can be observed. There are undoubtedly other first- 
class securities than governments, which, as in England, pay a larger 
interest, and companies will naturally seek them for investment. But 
it is questionable if the solid aspect a company presents, when in pos- 
session of a goodly pile of the national pledges, does not more than com- 
pensate it for any loss it may suffer in difference of interest earaings. 
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CONTRIBUTED PAPERS. 


THE THEORY OF CHANCES. 
By 1. W. WARD. 


IN THE SPECTATOR for July an editorial appeared under the head of 
“Fluctuations in the Rate of Mortality.” The observations contained 
therein are striking and have suggested the following comments : 

In that article I notice that you hold that fluctuations from a well- 
graduated rate of mortality are rendered less probable as the number of 
risks increases. For an illustration, you gave an example in which it is 
first assumed that in 1,000 risks the chances for fluctuations, either 
above or below the table-rates, are correctly expressed by the fraction 
one-tenth (;4;). Another assumption is, that another 1,000 of the same 
kind and the same chances for fluctuations are taken, and then another, 
till we have 5,000 risks, or five times 1,000. Then the doctrine taught 
in your article is that if we multiply together all the chances in each 
one of these 1,000 risks, of falling below or rising above the table-rates, 
the product will be the correct expression of the chances for fluctua- 
tions when 1,000 is added to the first 1,000, and so on to the end. This 
leads me to remark: 

While the reader may be able to apply the rule given, had it been 
stated in the form of a rule, he may not see its appropriateness. He 
may not understand why these fractions might not be added or sub- 
tracted as well as multiplied, and the sum, or the remainder, taken for 
the true expression of these chances. He may accept the results as 
correct, yet he would feel much better satisfied if he could see the thing 
demonstrated. Very fortunately, the principle upon which the rule is 
based admits of a demonstration which the intelligent reader cannot 
fail to comprehend. And demonstrated once, the principle and the rule 
are forever settled, and may be applied without hesitation in all ques- 
tions of a similar kind. In this demonstration it is not at all necessary 
that we confine ourselves to the case given above. A much simpler 
case, and consequently more easily understood, will answer every pur- 
pose and economise our time and space. 

In the following diagram we have two imaginary boxes, the first 
represented by the brackets marked A and B, and the second by the 
brackets marked C and D. In each of these boxes we suppose three 
balls to be placed, one black and two white in each box. Now a man, 
blindfolded, proposes to draw the first time the black ball from box 
A B. Butthere are three balls in the bex, one black and two white. 
Then there is one chance to draw the black and two chances to draw 
one of the white, making three chances in all. Then 4} must express 
the chances to draw the black ball, and 3 to draw one of the others ; 
and 4 and % make 3 or 1—all the chances there are in this case. Here, 
then, it is evident he can have nothing less and nothing more than one 
chance in three to draw the black ball. Now, after disposing of box 
A B, and setting it aside, he proposes the same thing with box C D. 
Then the chances will be just the same as in the first case, and it is 
unnecessary to repeat. This prepares the way for another proposition. 
The proposition we have considered was that of drawing the black ball 
the first time. The next proposition is that of drawing both black balls 
at one and the same t'me by putting a hand in each box and taking 
from each one ball. 





A mK . un ae B 
Lett ee | 
\ 8g * ine am Y ‘6 if | 
| 2 ae a 
1 , 13 
ee ae ee ee 
es | 4S 

cf fet D 


The fraction expressing the chances that this event will occur, viz., 
the two black balls be drawn, and not one black and one white, or two 
white, is the product of } + 4, which is $. But 4 expresses the chances 
for drawing one black ball from each box, taken separately, so that all 
the chances of drawing the black ball from one box multiplied by all 





the chances for drawing it from the other expresses the chances that 
the two will be drawn at one and the same time. 

On the diagram, we connect by straight lines numbered 1, 2, 3, 4, and 
so on, each pair of balls which may be drawn. Now, the event is that 
of drawing the two black balls connected by the line marked 1. The 
balls are supposed to be in the boxes, without regard to order except 
that one black is in each box. It will be seen in the diagram that there 
is but one line connecting the two black balls, and there are nine lines 
connecting each pair which may be drawn. Then there can be but one 
chance in nine to draw any one pair. Consequently, the proper expres- 
sion for the chances of drawing the black balls is }, and } subtracted 
from 3 leaves §, which expresses the chances that the event will not 
occur. But 3 is the product of {+ 4. Again by the supposition 4 
expresses the chances for fluctuations in the first box and another } the 
chances for fluctuations in the other expression for the chances that no 
fluctuations will occur on that side of the table rates under consideration. 

But returning to the diagram again, it is evident that when the two 
boxes are taken together the chances for fluctuations in either must be 
the 4 of 4, which is ;;; in either of the three the 4 of 3';, which is J; 
in either of the four the 4 of 4, which is zz: in either of the five the 
+ of 343, which is ;295. Consequently the chances that there will be no 
fluctuations in either of the boxes, as the additions are made, will be 
12,99, 8%, 394, and 4948. 


In practice such calculations are valuable, or rather their value is 


increased by the close care which has been exercised, and the wide 


observations which have been made in constructing rates of mortality. 
These rates may be thrown together with so little regard to actual facts, 
and from such limited observations as to render all calculations based 
upon them worthless. And perhaps, in very many instances in which 
insurance companies have failed, the cause may be traced to the neglect 
of the real facts in regard to mortality. The whole business is based 
upon the theory of chances. It can be based on nothing else. But 
the theory is utterly worthless when we attempt to apply it to business 
transactions without first having reduced the chances for fluctuations to 
infinitesimal quantities ; and when every available datum has been used, 
and we have drawn upon every source of information, in practice these 
quantities have but little disturbing force, scarcely disturbing business. 

What a delightful thought, that a subject in which such vast social in- 
terests are involved ; about which subject we are at first so profoundly 
ignorant as to how these interests can be secured to the human family, 
yet nature furnishes all the facts necessary for the proper construction 
of a problem which with the aid of mathematics, solves all our difficul- 
ties, and demonstrates to the most incredulous mind, that these facts 
which at first sight appear to be subject to no law, except that of chaos, 
after all, are governed by a law, the value and force of which is a sub- 
ject of exact valuation and for all practical purposes, submits to the 
inflexible rules of mathematics. 

With a reasonable effort on our part, nature furnishes us with the 
very means by which we may extricate ourselves from that darkness 
into which we are plunged by the apparent lawlessness of nature. The 
ancients might stand and look at these facts with no other feeling 
but that of hopeless dependence and helplessness. But science has 
found in these same facts, abundant relief from all such feelings ; in 
the midst of a storm of danger, science has disccvered safety in it, 
and bids the human family to stand with unblanched face in the pre- 
sence of the approaching foe. But if the order is obeyed, it must be 
in the way science directs. It must be according to prescribed rules, 
rules not difficult to comply with, or hard to be learned. Why then 
should an insurance company need insurance to make it safe, or indi- 
viduals carry their own risks rather than place them in the hands of a 
company which regulates its business by the well-known laws which 
nature has established ? 

Here it may not be out of place to turn aside from our main subject, 
and ask the question : If the theory of chances can be applied so suc- 
cessfully to the business of insurance, may it not be applied quite as 
successfully to other branches of business? If its application to the 
business of insurance is attended with satisfactory results, might not 
its application to other business be attended with similar results? May 
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it not be, that one of the missions of the insurance business is, to sug- 
gest the great advantages that may be gained by applying the same 
theory to all the great interests of life, in which the element of uncer- 
tainty is found to exist ? 

In all our lawful undertakings, the question of success is one of the 
first importance ; and with prudent men is one amongst many others 
about which they enquire in engaging in any new enterprise. But if 
there was no element of uncertainty involved, the question could not 
arise. But it is with such elements the theory of chances deals; and 
to it we must resort for an answer to our enquiry. We may not 
approach it as a science, interview it after the latest reporters’ style, or 
present.our queries in systematic form, yet in most instances, prudent 
men have a way of their own for obtaining such information as they 
need, or at least, think they have obtained it. But why not take as 
much pains to answer questions of this sort in regard to the different 
callings of life as well as in regard to the business of insurance ? 

In all branches of manual labor, in all kinds of merchandise, and 
in all the different professions to which men turn their attention, every 
young man who proposes to devote his life-time to any of these, before 
making a final decision, might do well to refer to the theory of chances 
for an answer, to at least three questions. The first is, after having 
fixed upon a business, what is the average demand for the products of 
that particular business? The second, what is the average supply 
which it already furnishes? What is the average number of men 
who may be said to succeed in it? Perhaps we should add a fourth, 


viz. ; What are the average qualifications to render success reasonably 


certain ? 

With proper data we have little doubt but the theory of chances 
might be applied advantageously to these questions. It might save 
many a prudent man from the annoyances of an unsuccessful business 
career and secure his abilities in a business to which he is better 
adapted, and therefore more likely to succeed. But too many young 
men never think of such matters ; never calculate the difficulties to be 
overcome, or the advantages to be gained by surroundings which cost 
them nothing, and yet may contribute as much to their success as their 
own efforts. Why should not men look forward to the advantages 
which may be gained from favorable surrounding as well as those to be 
gained by brain and muscle? Often, very often, nature holds out a 
helping hand and he who accepts it honors that hand. 








REPORTS. 


MICHIGAN FIRE AND LIFE REPORT, 


WE promised in the last number of THE SPECTATOR, while noticing 
Mr. Row’s report upon fire insurance in Michigan, to reprint some fur- 
ther extracts upon the subjects of a fire insurance reserve and illegal 
insurance. The following is the material part of what he says on the 
first topic : 


Until the passage of act No. 149 of the legislature of this state, 
approved April 24, 1873, the reserve liability of fire and fire-marine 
insurance companies doing business herein was computed at an average 
of fifty per cent of the premiums paid on risks not terminated. That 
rule was drawn from sec. 12 of the act of 1869, relating to the declara- 
tion of dividends, but was not a positive requirement of law as to the 
reserve liability of such companies as did not in any one year make 
dividends ; neither did its application make any distinction in the 
amount to be reserved between fire, marine, or inland long or short 
term risks. All came under the general average of fifty per cent. Such 
a method of estimating a fund of such vital importance both to com- 
pany and insured was deemed objectionable on account of its derivation, 
and the inequity of classing policies having one year and less to run, 
with those running from over one to five years. 

Under the present law, it is made the duty of the commissioner to 
calculate the reserve liability by taking fifty per cent of the premiums 
received on all unexpired fire risks that have one year and less to run, 
and a gro rata of all premiums received on fire risks having more than 
one year to run. Whenever the reserve, so calculated, is less than 
forty per cent of all premiums received during the year, then the reserve 
in =" case ts the whole of the premiums received on all unexpired 
risks. 





This law is similar to the draft recommended by the National Insur- 
ance Convention at its second session, and received the sanction of that 
body as well as the approval of eminent underwriters to whom it was 
submitted. The forty per cent limitation rule is based upon the theory 
that the results obtained by a careful computation of the reserve at 
fifty per cent and fro raza will not, as a rule, fall below forty per cent 
of the premiums received in a given year. 

This rule has been applied to all the companies reporting to this 
department since January first, last. With but five exceptions, the 
reserve, as computed by each, at fifty per cent and fro rata of pre- 
miums on unexpired fire risks December 31, 1873, was greater than 
forty per cent of the premiums received during the year 1873. The 
large number of companies to which this rule of law was applied, the 
great dissimilarity of capital represented and income received, com- 
bined with the diversified character of the business transacted and the 
general uniform result obtained, indicate that it is a check of great 
value, if it does not establish a correct mathematical basis of computing 
the reserve. 

The five companies forming the exceptions mentioned, which the 
commissioner was obliged to charge with the entire amount of unex- 
pired premiums, as the reinsurance liability (their reserves, as computed 
at 50 per cent and fro rata being less than 40 per cent of the premiums 
received during the year 1873), were the Atlantic, of Brooklyn; Ex- 
change, of New York; St. Nicholas, of New York; Standard, of New 
York, and Traders, of Chicago. The result was that the capitals of 
the three companies first named were impaired beyond the limit of law, 
on this test, and the two last named had a surplus over all liabilities, 
including capital, and a reznsurance reserve based on the entire amount 
of all premiums received on unexpired risks. tis worthy of note, in 
the case of the Exchange and St. Nicholas, that the amount of dividend 
paid by each to their stockholders in 1873 would have reduced their 
impairments within the law. The same is true of the Atlantic, within 
a fraction of acent. In justice to these companies, it should be stated 
that their standing, on the ordinary basis of computing the reserve, 
compares favorably with that of the other companies doing business in 
this state. 

It is a significant fact that the same test, applied to all the companies 
doing business in this state, would oblige nine-tenths of them to retire ; 
and demonstrates that a majority are living from hand to mouth—in 
other words, that very many companies are weak, and that the accumu- 
lation of surplus and strength is prevented by large expenditures in 
getting the business, and by dividends on money they have not fully 
earned. The expenditures of twenty-two of the companies of other 


‘states, which did business in Michigan in 1873, exceeded their incomes ; 


and of these fourteen declared and patd dividends. 

No arbitrary basis for a reserve can be set up which will not work 
seeming hardship to some companies. The present law operates to the 
disadvantage of companies that write large lines of short risks. These 
risks expire within the year, and the premiums received thereon go to 
swell the amount of the premium income, while no increase is made to 
the reserve on account of such premiums, the risk having expired. 
Nevertheless, it should be borne in mind, that in any event, the law 
calls for a reserve equal in amount to only the premiums on unexpired 
risks which the company has engaged to carry to maturity. It would 
be impossible to discriminate between the management of companies, 
and impracticable to fix the reserve to be made on different classes of 
hazards. A reserve of one-half the original premiums on risks written 
for one year may be upon the side of safety. A fro rata reserve upon 
term policies is certainly a more equitable basis of computing this 
liability, and calls for a system of accounts by which more definite 
results can be reached. 

In the enforcement of the present law it has come within the knowl- 
edge of the commissioner that very many companies do not keep their 
books so that an accurate fro rata computation can be made. One 
company* writes: “It will be impossible for us to give an exact fro 
rata answer to question 8, ‘ Liabilities,’ for the reason that we keep no 
books showing the exact expiration of each policy. We keep a set of 
books showing the amount we have at risk in any one month, but the 
commencement of the policies is not given, and we therefore cannot 
tell whether the policy is one or three years old.” 

Anotner company tf set up the claim that the commissions to agents 
should be deducted, and a per cent of the balance only of premium 
charged as a reserve. 

Still another company, { instead of filling out the inventory of risks 
and premiums called for on page 4 of the statement, wrote across it: 
“The books of the company are not so kept as to give this information, 
not being required for any purpose in England.” 

The National Board of Fire Underwriters have recently taken an 
advance step to more effectually systematize their efforts to obtain sta- 
tistics of loss on general and special hazards. If it were possible to 
construct, from the loss statistics of all fire companies, an experience 


* Phoenix, of Hartford; + Agricultural, Watertown, N. Y.; + Lancashire, Manchester, 
England, 
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table which should be a guide for the future, it would then be feasible 
to value the reserve on each policy at a per cent commensurate with the 
hazard. Fire and marine underwriting, unlike the business of insur- 
ance upon lives, is not governed by like laws or general uniform rates 
of mortality. 


Michigan is afflicted with the underground operations of unauthor- 
ized and irresponsible insurance companies. The commissioner has 
made vigorous efforts to break up this business, and he has succeeded 
but partially because the laws are defective. This leads him to recom- 
mend the passage of a law that shall make the purchase or possession 
of policies in known unauthorized companies criminating evidence 
against the parties in whose name they are made out, as the statute 
now does against parties who act as agents, surveyors, brokers, or in 
any other manner, directly or indirectly, aid in transacting the busi- 
ness of unauthorized companies ; and further, that by declaration the 
legislature shall,—so far as concerns the enforcement of such policy 
contracts by courts of that state,—make them absolutely null and void. 
The commissioner says : 


Against the passage of a state law making policies void, it is urged 
that such legislation would be unconstitutional under that clause in 
the constitution of the United States, which says that no state shall 
pass a “law impairing the obligation of contracts.” This objection, 
if valid, would only apply to exzstzng contracts made before the 
passage of such prohibitory law. The doctrine that “a state may 
prescribe any condition it chooses, within which foreign (not of this 
state) corporations must act, if at all, may exclude them entirely, or 
may invalidate all their acts done within its borders and without its 
permission,”’ seems to be well affirmed by the Supreme Court of the 
United States, and of the several states. Some suits are now pending 
in this state which will undoubtedly soon test the validity of the 
present law, and the application of the penalties now imposed upon 
unauthorized persons who act as brokers or agents. These suits will 
also determine the sufficiency of the claim set up, that such parties act 
as agents of the insured, and not of the company ; hence a discussion 
of the subject here is unnecessary. The good faith of the state is 
pledged to protect the companies that comply with the law. The 
insurance laws of this state, like many other enactments, are both for 
the general protection of the public and for revenue. If equitable and 
constitutional, they should be supplemented, if necessary, by other 
acts to secure their enforcement. If any one person has the right to 
purchase his insurance from a company that has no license, to the 
detriment of companies that pay taxes (also depleting the state 
revenue), then may all. If one company may connive with agents or 
citizens to procure its business surreptitiously, and no penalty attach to 
the parties who connive with it to defeat the law, then may all. The 
question of civil rights and personal independence has no more force 
here than it has in other laws which have the same object in view. 


The commissioner states that thirty-three life insurance companies 
were reporting to the Michigan department at the date of his report. 
Of these, but one, the Michigan Mutual, of Detroit, is a home com- 
pany. The following is a summary of the life insurance business done 
in Michigan during the year 1873: 


PUMOOT OE CORI oo.s 5s o0'0sncincsccporccesenssbevsavissonenecee 44 
DE Te ENON IIs os x psn sccins se ds ewes cs ncn dens ctuwaeeseo 7,075 
Number of policies in force in Michigan Dec. 31, 1873 ............... 29,421 
PE: GE I no 6.6. 00 65.5056 esac sec asbesveesaresessosees $15,164,507 
AROUME OU PNNOS DR TINOE soo oc ccesscc de ccscesccscctvevcesbsceeeses 61,548,167 
Premiums received in Michigan during 1873............-.+eeeeeeeeee 1,844,262 
RAED Ty IOI wis 5 on 8 956608 sis5e ish owneeS ei cekese cae eA reRiee 495,188 


The following is a comparison of the new business in Michigan for 
the last three years, and it shows how it has gradually fallen off under 
the depressing influences which have affected life insurance generally : 

NEw POLICIES ISSUED. TOTAL PREMUMS. 





No. of - ~ (Old and New 
YEAR. Companies. No. Amount. Business.) 
DU  ctdn se dthcneusbases 56 10,156 $17,339,265.00 $1,824,975.30 
SSS peer rr ets" 45 7.352 15,472,579-00 1,966,492.91 
GE csv tvicierecwstsanss 44 7,075 15,164,597-00 1,844,262.92 


Mr. Row devotes some space to a consideration of the amalgama- 
tion question. He supports the report of the special committee ap- 
pointed by the National Insurance Convention, the conclusion of which 
was that wholesale re-insurances should be absolutely prohibited by 
law. The subject comes up at the annual meeting of the convention 
this month, and the commissioner believes that its action then will 
hasten the enactment of a general law, which will protect the insured 
from the evils of amalgamations. 

Upon the subject of annual balance sheets the report contains some 





observations of much interest to company officials. It is well known 
that Commissioner Row is the author of the balance sheet blank form 
for annual statements, which found favor at the last convention of the 
state insurance department officials, and copies of which were 
forwarded by a special committee appointed for the purpose, to the 
companies for examination. Mr. Row says of this blank: 


Its construction seemed a necessity from the fact that an erroneous 
system of accounts led many companies into the practice of returning 
uncollected, unreported, and deferred premiums, and accrued and 
unpaid interest as premzums and interest actually received. Such a 
pernicious system of account is apt to lead to grave irregularities, and 
withal absolutely prevents any true computation of ratios of expense 
to income. Moreover, any system of manipulating the interest ac- 
counts by charging up interest as recezved which has not been co/- 
lected and paid in, confuses and blinds the only correct chart by which 
the reckoning of true progress in a life insurance company can be deter- 
mined. This balance sheet blank is designed not only as a check to 
the income and disbursement accounts, but as a delineator of the dona 
fide realized assets composing the wet dalance. There is a wide differ- 
ence between the assets of a company which are zm Possession and 
those 2 expectancy. The commissioner first deviated from the con- 
vention blank for the purpose of bringing about a needed reform in 
annual statements, and for the purpose of correcting the practices of 
some companies whose systems of accounts were erroneous. These 
objects seem to lie within the proper sphere of state supervision, and 
their attainment will reveal to the policyholder the actua/ premium 
and interest income of his company, from year to year; and, in short, 
present in a concise form the different sources of actual income and 
actual disbursements, and the character of the met realized assets in 
possession, to balance, and show its ability to meet outstanding obliga- 
tions at maturity. 

In 1872 the introduction of this blank form necessitated much corre- 
spondence and patient correction of statements. This year, however, 
the companies, with a single exception,* made correct statements and 
accurate balances. 

The principles of this balance-sheet form of life statement are based 
on a system of accounts as follows—viz.: Jf to the realized or net 
assets of a company, on the 31st day of December, 1872, we add the 
actual income recetved during the year 1873, and from such total sub- 
tract the disbursements for the year 1873, the remainder will be the 
balance of net or realized assets which a company should have on 
hand on the 31st day of December, 1873. 








ILLUSTRATION, 
iene Of 00 Ns TINE. BE, SBPB iin ae venias iwi ssiavenecennsesdsas $265,930.73 
BORE SORE OTIS GE GB oo cess ccvccseceesssevcesssccswenseesesee 256,355.11 
0 EE ee EE AE Pe EE ee rT ee ee $522,285.84 
ee Tf, STOTT TT TTT re re rer re 148,739.24 
Dlias: te: 06s TB as civ vesedccubiotenentdanceinvendate $373,546.60 


Invested in the following assets as per ledger accounts—viz. : 
NEG. sci chs dev tiswisixctsicarees cwesthaawend $240,347.20 


CH POND i oinn.6 6066000 v0snsbueseeenenees ss bankbes 4,750.00 
a errr 1,000.00 
PN NN MIDs so sicanerccseccenennesnenessesene 4,341.25 
YE WIS sana savcressessocensssesostenseusucenss 56,006.29 
CORR GE BRR occccc csc cevescvevcocneeveseeesssrinsestes 35,184.31 
COME BIE, 65 coco scccessccesscncescsesencocessecsess 21,583.83 
Ue Pie canes vsrcccecenecsepevessscwesensneee 1,028.35 
Agents’ ledger balances............... EAchehekietaeanese 9,305.37 
Total net assets as fer balance ADOVE........6.cc cece eeeeeeceees $373,546.60 


Then follow other assets. 

The “ other assets,’’ such as interest due but not paid, accrued inter- 
est and rents, market value of assets over cost, uncollected and deferred 
premiums, etc., are legitimate assets, but are yet in expectancy, and 
hence form no part of a true net balance. For instance, the amount of 
unreported or deferred premiums on the last day of the year is a large 
item in the statements of most companies. If these are counted as 
actual income, and are sworn to as having been actually received, but 
from lapses or other cause are never realized, the income account is in 
confusion, and cross entries must be made to offset. Such a method 
lumbers up the books with fictitious figures, and prevents a simple, 
straightforward statement, which companies ought to be able to give. 











PENNSYLVANIA LIFE REPORT. 
THE same interest that attached to Commissioner Forster’s fire 
report will be felt in this document, since it is the first, in the depart- 
ment of insurance of which it treats, that has appeared from the 





* Phoenix, of Hartford. 
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hands of a Pennsylvania insurance official. The commonwealth has 
been known to foster a number of life companies, which do no busi- 
ness beyond its borders, and about which the information has been 
exceedingly vague. It was hoped and expected therefore that when 
an insurance department should be established, a calcium light would 
be turned upon all the dark corners, and the world would see all 
mysterious things in Pennsylvania life insurance just as they are. 

But, unfortunately, the defective laws of the state again interfere to 
baulk the honest efforts of the commissioner and our own laudable 
curiosity. Pennsylvania is a famous country for co-operative wild- 
cats. Not only are there native marauders of this species prowling 
about, but visitors from other states, like the rascally Protection, of 
Chicago, readily gain admittance. The commissioner confesses that 
he has been unable to obtain satisfactory information about Pennsyl- 
vania co-operatives, since they persistently refuse to report to the 
insurance department, though repeatedly notified to do so. He 
reminds their officers that their companies are liable to a penalty 
of $100 per day, for each day’s neglect to file statements of their con- 
dition. It would please us exceedingly if the commissioner would 
enforce the law against these co-operatives instead of chiding them for 
their neglect. 

As the co-operatives exist under special charters granted by the legis- 
lature, the attempt to break up a deceptive and worthless form of insur- 
ance is beset with great difficulties. Pending corrective legislation, the 
commissioner cannot do better than to expose the falsity of the system 
for the information of his constituents, and accordingly he quotes libe- 
rally from writers on the subject, and adds some cogent remarks of his 
own. It is to be hoped that he will have the means put into his hands 
before another year to exterminate these frauds, 

The following figures show the amount of business done by the life 
companies of other states in Pennsylvania in 1873: 


NE cosines rd pvicinchcdesiVeadsoosetenssseeaer’ 6s 17,278 
Policies issued, amount...... Pe eae SR nD ee Oe nA ae ae eee 45,700,796 
ae rales past 55 :b cadedvne swearing esis ¢ecerw da,crivee e's 6,016,236 
ES Praca ined cadeniw te Weheises wdc asesees ied dataeten 2,136,964 
The following was the Pennsylvania business done by the local com- 
panies : 
a eis acon 7h 5o% anim adinneisiviewniele. 9108S ae'8:2 Foe -euieisters 3.309 
eae ob iSiiramisededaeasanda Cntanaes cbthiswyc $9,183,761 
ACs aii sh ae vie ew oianw sens S06 Uacain wes seneoers 592,777 
Nhe ena 2 eS8:8d nid Dake D aac Reivemens we oe aneaie’d s 579,246 


In explanation of his refusal to value the policies of stock companies 
at a less rate than 4% per cent the commissioner says : 


The act of April 4, 1873, establishing this department, contains a 
special provision as to the valuation of the policies of life insurance 
companies having a cash capital of not less than $500,000, authorizing 
their policies to be computed “ with interest at not less than four and 
a half nor more than six per centum per annum, in the discretion of the 
commissioner, and with reference to the rates of premium charged by 
such company.” This provision was interpolated in the law at the 
instance of companies having a large capital stock and insuring at rates 
less than those of the mutual companies, upon the strength of this 
reserve and the expectation of interest at a higher rate than the estab- 
lished standard. As the subject is committed to the discretion of the 
commissioner, he has not been able to see the propriety of departing, 
in any instance, from the established standard of valuation. If that is 
necessary for the security of policyholders in the case of mutual com- 
panies, it is equally necessary in the case of stock companies insuring 
at a lower rate-of premium. The capital of the stock companies may 
show an impairment when their policies are valued according to the 
uniform standard, but until this impairment approaches the point of 
entire exhaustion the company may be in a solvent condition. At the 
special request of stock companies, the commissioner has, in several 
instances, had their policies valued according to the six per cent stan- 
dard, and the same is published in connection with the uniform four 
and one-half per cent valuation for the information of the public. 


The commissioner is able to find an excuse for taxing life insurance 
companies. To quote: 


If companies would load the net premium required to carry their 
risks with nothing beyond actual expenses, and reduce these expenses 
to the minimum, which is the true ideal of life insurance, there would 
be nothing left to be called profit or to excite the cupidity of managers. 
If the business were so conducted, it might with great propriety claim 
exemption from taxation. But so long as companies continue to exact 





excessive premiums, to be squandered in extravagant mismanagement, 
and to foster the delusion that the business is profitable by returning a 
portion of this excess in imaginary dividends, they have little reason 
to complain when law-makers conclude that a business yielding such 
profits is the legitimate object of taxation. 

In other words, because the policyholders of a company are burdened 
with the cost of maintaining extravagant officers, the state should 
mulct them still further in taxes. When will the world begin to under- 
stand that the taxation paid by insurance companies comes out of the 
pockets of policyhoiders and not out of those of officers. In the case 
of life companies, the exaction is worse, for the ultimate sufferers are 


the widows and orphans. 








CALIFORNIA FIRE AND LIFE REPORT. 


THE following summaries given in Commissioner Foard’s report, ex- 
hibit the fire and life insurance business in California for the year 


1873: 

FIRE INSURANCE. 
NG IR Sit coe he Sartor ani ou oe ox aie eenig ae be 8h KOR ari $184,545.57 
i a Or CE oss rca cc ans neegcens sepneweaav eens 
ci. vis, hades dip pier bidicre Kiueind ae hAs Dead Deedee 
eg a ee See erence re -42 


Katio of losses to premiums reccived.............-20seeeeeeee cree : 26.5 
LIFE INSURANCE. 

New policies written—number, 4,941—insuring................. ... $15,678,819 

Pee OT ON GID GRIND 6 0c 00 0 ose ine y ernie Fides sv ese oenwowns 565.071 

Policies renewed—number, 16,575—insuring...........-.--0eeeeeees 58,005,288 

PPSSIIIS FOCEIVOG OR TC GRMIG. .. oo. ccsewescccsccveteecccsevecees 3,193,203 

Ee I cd 5o wrcngr scant osmPawene new awsis ertenwie.s 849,386 


The fire insurance business for the year, compared with that of the 
previous year showed a marked improvement as to profits. The com- 
missioner, however, very properly informs his constituents that all that 
glitters is not gold, and that the favorable exhibit of California busi- 
ness for the year does not dispose of the fact that the fire insurance 
business in the long run has been unprofitable. Present rates, though 
apparently high, are warranted by the possibility of present and future 
disasters. At the same time companies should set aside a liberal por- 
tion of the profits of to-day to meet those disasters. The commis- 
sioner notices the disposition of some companies to consider each 
building in a connected row as a separate risk, and thus write their 
whole capital on a row, and he suggests to the governor, the pro- 
priety of legislation in the direction of further restrictions as to the 
amount of insurance taken in a single risk, and in the prohibition of 
taking any risks whatever upon property lying within a specified num- 
ber of feet of that covered by a pre-existing policy of the same com- 
pany. 

The reader will naturally look in the report for a defence of the 
absurd legislation of California against the life insurance companies. 
Mr. Foard was one of the authors of the laws which have driven the 
companies out of the state. In justice to both sides in the contro- 
versy, having published the remonstrance of the companies, we give 
room to the material part of the commissioner’s plea for the course of 
the legislature of his state. 

I had the honor of suggesting to your excellency in my last year’s 
report the propriety of legislative action in the direction of requiring a 
covenant on the part of the insurer, that upon presentation of his con- 
tract for liquidation he will pay to the assurant a certain fixed per cen- 
tum of the then present value of said contract. And referring to the 
act of the legislature at its last session, adding sections 450 and 451 to 
the Civil Code, I have to express gratification that my suggestions met 
the approval of our lawgivers. I am fully aware of the hostility of 
many of the companies doing business in this state, not only to the law 
above referred to, but to that amending sections 616 and 617 of the 
Political Code, and regret to find arrayed against both enactments, and 
indeed leading off in denunciation of them, a class of companies whose 
business has always been characterized by good faith and fair dealing 
with their policyholders, but whose ever-present nightmare has been 
the competition of “‘ wildcat’ adventurers. 

Their fear seems to be, that if they should by continuing in business 
in this state admit the propriety of these enactments, other states will 
impose similar exactions—thus radically changing the relation of insurer 
and insured, and practically putting contracts of insurance upon a basis 
of reciprocal obligation. Their hostility is no more marked, however, 
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than was that of the entire body of insurers to what are known as the 
‘ non-forfeiture laws of the state of Massachusetts ;’’ and yet scarcely 
a company now exists that does not proclaim to the world that its 
policies are “‘ non-forfeitable.” 

Under the present system a contract of insurance, obligating the best 
company in the land, has no fixed commercial value, which could so 
certainly be realized by the holder, as that he could dispose of the 
policy—except to the company itself, and for just such amount as the 
latter might see fit to name—its terms being such, that though he may 
have paid premiums annually for half a life time, yet, if for any cause 
whatsoever—inability pecuniarily, forgetfulness of the day when pay- 
ment should be made, etc., etc.—he should fail of such payment of a 
recurring demand, it is in the power of the company to appropriate, as 
forfeited by the insured, the entire amount of his previous contributions 
to a trust fund in their hands, placed there for the sole purpose of pro- 
viding means of ultimate payment and liquidation of the contract. And 
if in their experience of the past few years life insurance companies have 
not seen an imperative necessity for such change in their relations to 
the insured as shall concede to the latter his right to demand and 
recover at his will at least a portion of the moneys held by them for 
his use, they must have intentionally closed their eyes against the light 
of passing events. 

Insurers claim that no company can afford to return to the assurant, 
upon demand at his will, so large a portion of the then present value of 
the policy as that named in section 451 of the Political Code as amended. 
They admit, however, that he has a right to demand of them some- 
thing in consideration of moneys of his held by them, and in many cases 
they stipulate in the contract that they will, upon surrender of the 
policy, give him, at their option, either cash or a paid-up policy for an 
equitable amount—the company itself, however, to determine the equi- 
ties of the case. And the experience of policyholders is, that the paid-up 
policy is about the only thing he can get. All of which might be well 
enough, were it not that life insurance companies, as at present man- 
aged, are in nowise less subject to the vicissitudes of trade than are 
other organizations engaged in commercial pursuits ; and that such 
paid-up policy is after all simply the company’s promise to pay, accom- 
panied by no semblance of security of ultimate redemption, except the 
character of the company. 

In the past two years companies whose outstanding insurance in this 
state amounted to more than $3,000,000, and involving some $150,000 
of annual premiums, have been compelled to withdraw from the state 
by reason of inability to provide for their policies—in other words, of 
their insolvency; thus practically compelling policyholders to forfeit 
reserves to the amount of probably $200,000, a large portion of which 
might have been and probably would have been saved had the law 
provided a means of compelling a settlement and liquidation of the 
policies when demanded by the insured, and when, perhaps, he knew 
the company was pursuing a course of business that must end in its 
insolvency sooner or later. 

* * * * Pa * * * * 

The insured holding always a means of compelling an accounting by 
the insurer, much of the recklessness characterizing life insurance in the 
past few years must of necessity cease, and as a direct, legitimate 
sequence of the better security thus offered the insured, we may cer- 
tainly expect continuous growth in rational insurance—insurance having 
for its object reasonable provision for the families of policyholders, and 
free from any idea of speculation in promised so-called dividends. 

Referring to sections 616 and 617 of the Political Code, as amended, 
the hostility of the better class of our life insurance companies is, to say 
the least, inconsistent with their continuous denunciation of companies 
of a different class, who, as they allege, allow their agents to make any 
sort of representation, true or false, that will secure business. The act 
under consideration simply declares that the company shall be respon- 
sible for the acts and representations of its agent, thus imposing upon 
dishonest companies and their agents restraints that one would suppose 
honest, fair-dealing companies, would treat as very decidedly in their 
favor. 

Now every one at all familiar with the business of life insurance knows 
that in order to get hold of the money of a proposed assurant, a certain 
class of agents will make representations utterly at variance with the 
truth ; and yet, when the law steps in and says to companies employing 
such agents, “ you must make good their representations,” other com- 
panies, and who under no circumstances will tolerate such disreputable 
practices on the part of their agents, at once array themselves against 
the law, on the ground that it puts them in the power of their ap- 
pointees. Asif they were not already in that relation practically, as 
determined by juries. 

Let the company see to it that its agent is a man of character, and 
proper standing in the community to which he belongs—and no com- 
pany employing an agent other than such, is worthy of public confi- 
dence—and this law, like every other intended to restrain dishonesty, 
will be found to be a vaJuable aid to honestly conducted companies. 

Those, however, who, like the World Mutual, of New York, deem it 
legitimate to authorize an agent so to depreciate its condition, as that 








he may purchase its policies at any, the smallest rate he may choose to 
offer, will find their business but short-lived in this state. This com- 
pany has an attorney now at work with our people, representing that 
its “capital stock has all been lost; and ‘that it is liable at any mo- 
ment to be thrown into bankruptcy, thus endangering the waste of a 
large share of its assets.’’ Thereupon he offers the policyholder ten, 
fifteen, twenty, or any other small rate per centum of the re-insurance 
value of the policy, and this, too, in the face of the sworn statement 
of the company’s officers, made to the New York insurance depart- 
ment within the past few months, “ that on the 31st day of December, 
1873, the assets of the company as admitted by that department, were 
$425,609, and as claimed by the company, were $505,679 ; and its total 
policy liabilities were $422,083.” 





MAINE LIFE REPORT. 


MR. NYE, the Maine insurance commissioner, sent out his report upon 
life and accident insurance in his state in 1873 on the last of July. 
The state claims but one life company, the Union Mutual, which has 
its headquarters in Boston for all office business save the annual meet- 
ings for the choice of officers, which must be held at Augusta. Proba- 
bly the corporators preferred at the time they obtained their charter to 
be under the insurance laws of Maine rather than of Massachusetts, 
but they have erected a splendid marble front building on ‘l'remont 
street, Boston, within two or three years, and from the time the 
company was chartered in 1848, till the present time, it has been 
looked upon to be as much a Boston corporation as the New England 
Mutual. 

There are in all thirty-two life and the two accident companies of 
Hartford doing business in Maine, the Globe, of New York, being the 
only one admitted in 1874. Last year they issued in that state 3,773 poli- 
cies and received $1,079,491 in premiums upon $29,105,237 insured. The 
losses and claims incurred in 1873 amounted to $278,234 ; the payments 
of the year were $305,966, and the losses and claims now unpaid in 
this state amount to $122,521. There were 16,787 life policies in force 
there at the close of 1873, insuring $29,105,257. There are several small 
co-operative companies in blast in the state but upon these the com- 
missioner bestows no notice. The Phoenix Mutual, of Connecticut, 
takes the lead in policies issued in 1873, being 740 ; premiums, $82,230 ; 
amount insured, $905,265. The New York Equitable comes next, with 
732 policies, insuring $247,300; premiums, $35,582. The five highest 
companies in premiums were: Connecticut Mutual, $157,146 ; New Eng- 
land Mutual, $136,812 ; Mutual Life, New York, $102,790; AZtna, Con- 
necticut, $42,909; Phoenix Mutual, Conn., $81,330. 

The Maine commissionership is a model institution, so far as expenses 
are concerned, as its whole cost—salary, rent, clerk-hire, stationery, 
postage, etc., is but $2,758.56. The companies paid each a license 
fee of $20, making $2,580; forty-three brokers $5 each, $215; and the 
agents paid $1 each, $386,—or $4,181 in all, making the net income to 
the state $1,422. The accompanying remarks of the commissioner are 
brief and pertinent, like those of his fire and marine report, though 
not strictly original. He sets forth the advantages of life insurance, to 
rich and poor, and particularly to the young men, who as he says, 
“would carry a large amount of insurance by using the money in 
paying their premiums, that they now use from year to year in paying 
for intoxicating liquors used by themselves and in treating their 
friends.’ As the commissioner’s own state was the originator, and 
has been a main supporter of the prohibition liquor-law, this is 
rather a poser to those who presume that such laws were made to be 
executed, and makes still more intricate the problem, “ Does prohibi- 
tion prohibit ?” 

The only other subject which Mr. Nye dilates upon is in regard to 
the conduct of some life insurance agents, to whom he administers a 
very severe and just excoriation. He is extremely hard upon those 
who issue anonymous circulars, intended to defame and injure rival 
companies, accusing their managers of “transactions, which, if true, 
should place them in a felon’s cell.” He infers that these vile circu- 
lars are furnished by the rival companies themselves, and declares that, 
so far as his department can control the matter, they “will not be 
permitted to do business in Maine.” 
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THE REPUBLIC-NATIONAL TRANSACTION. 


INTERVIEW. WITH MR. E. W. PEET. 


WITH the view of clearing up the alleged mystery connected with the 
recent transaction, by which the stock of the National Life insurance 
company, of the United States, became the property of the Republic 
Life insurance company of Chicago—editorial allusion to which was 
made in the last issue of THE SPECTATOR—we sought an interview 
with Mr. E. W. Peet, the actuary of the National. That gentleman 
expressed a willingness to answer our queries without reserve. We 
present herewith a report of the conversation, as it serves as a con- 
tribution towards the material to be used by the public in forming a 
judgment in this case. 

THE SPECTATOR—Mr. Peet, what truth is there in the report that 
the Republic purchased the stock of the National with borrowed 
money, and repaid the loan with funds taken from the assets of the 
National ? 

MR. PEET—The vea/ facts are these, and there has never been any 
intention nor necessity of concealing them. It is true that the Re- 
public paid $1,220,000 for the stock of the National. It now owns 
that stock as a company. It borrowed from the National $1,000,000 
and gave as security—mortgages. It is believed that these mortgages 
are all first-class ; that they are liens on property worth double the 
amount loaned. Under the old management most of the money was 
loaned to stockholders upon collateral security of bonds, bank notes, 
railroad bonds, etc., but there were no Northern Pacific railroad bonds 
among them. 

THE SPECTATOR—Were the mortgages you speak of actually trans- 
ferred to the National ? 

MR. PEET—Yes. It was an actual, dona fide transfer. The Repub- 
lic, I should add, holds the stock of the National as an asset. 

THE SPECTATOR—You claim then, do you, that the last statement 
made by the National was a correct one? 

MR. PEET—It was a true statement in every particular. All the 
assets claimed for the National by that statement are actually in its 
possession and are worth all that was claimed. Nothing has been done 
irregularly, and the whole transaction between the Republic and 
National will bear the most searching investigation. Since the state- 
ment of July 1, the item reported as “ demand loan” has been paid, and 
the amount loaned on mortgage. 

THE SPECTATOR—How has the condition of the Republic been 
affected by the purchase of the National ? 

MR. PEET—The Republic is not doing and does not design to do 
any more new business. All the new business hereafter will be done 
by the National. The Republic has assets sufficient to fulfil all of its 
contracts, and the policyholders in that company are secure. Beyond 
that, there is no need to be any discussion in regard to the Republic, as 
it is not a candidate for public favor in the way of new business. As 
for the National, its condition is not affected in any way by the condition 
of the Republic any more than if its stock were held by individuals. It 
is not material to inquire into the financial condition of a stockholder of 
a company in order to determine the condition of the company itself. 
I say this without intending to reflect at all upon the Republic; as I 
said before, the security of the Republic is, I believe, ample to meet all 
of its liabilities to its policyholders. 

THE SPECTATOR—How about the report that was current at the 
time of the panic, that the National suffered by the failure of Jay Cooke 
& Co? Was it true that that firm had borrowed large sums of the 
company ? 

MR. PEET—The National lost nothing by the failure of Jay Cooke & 
Co., for all the money that was loaned that firm was paid back with 
interest by the receiver, and for the purpose of getting possession of the 
collaterals which the company held. The National is in as good acon- 
dition as it was on the first of January. In one respect it is in a better 
condition because, while formerly there was considerable money loaned 
upon the security of stocks and bonds, now that same money is loaned 
upon mortgages. The mortgage loans are largely increased and the 
collateral loans are correspondingly diminished. 





THE SPECTATOR—According to the January statement of the 
National, it was impaired. Are we to understand that the impairment 
has in any way been made up ? 

Mr. PEET—The capital of the National is ot impaired ; it has a 
surplus of about $250,000 besides the $1,000,000 ‘of capital. There 
was a technical impairment on the 4% per cent basis on January 1, of 
about $130,000, but that was upon the high premium, or mutual stand- 
ard of reserve. Our premiums are based upon six per cent, and our 
policies provide for six per cent reserve ; and if we have made a six per | 
cent reserve, we have fulfilled the conditions of the contract and have 
furnished all the security that can be required. The capital stock is for 
the purpose of standing in the gap between the 4% per cent or high 
premium standard and the six per cent, which is the proper standard 
for non-participant policies. 

THE SPECTATOR—If you will permit us to approach the subject of 
your personal relations with the National under the new arrangement— 
you know that it has been rumored that you were dissatisfied. 

Mr. PEET—That report is not true. I speak of myself in this con- 
nection with reluctance, but since you have broached the subject I will 
say that when I accepted the position in the company, under the new 
arrangement, I was influenced mainly by the high pride I felt in the 
company with which I had been connected since its inception, and in 
its plan of insurance, which I had labored so hard to establish, and I 
felt that it would be a credit to be connected with it. 1 was satisfied 
that the policyholders who had taken policies since my connection with 
the company would be treated with strict justice. I assure you that if 
I had not thought so, I would not have accepted. I think that my 
remaining with the company ought to be taken as evidence of my own 
confidence in its solvency and good management. 

THE SPECTATOR—What is the present condition of the National’s 
business? Does it keep up to the old mark ? 

Mr. PEET—The company is doing a fair amount of new business. 
In common with all other companies, it is feeling somewhat the pre- 
vailing depression in life insurance and general business. But you can 
say this to the readers of THE SPECTATOR—it is the intention of the 
present management to preserve the high standing and integrity of the 
company, and to make the record in the future even more brilliant 
than in the past. The friends of the old National can feel assured 
that it is the same company, that it carries out the same system, and 
that it affords as perfect security to policyholders as ever it did. 

This terminated the interview with Mr. Peet. 








MISCELLANY. 


THE INSURANCE OF LIQUOR DRINKERS. 


THE following interesting summary of the history of medical exam- 
inations in life insurance and the duties of examiners, is extracted 
from the admirable work on the subject by Dr. Edward H. Sieveking, 
recently noticed in these columns, The author’s conclusion that the 
life of a moderate drinker is better, on the average, for insurance pur- 
poses, than that of a “ teetotaller,” will provoke comment in these days 
of temperance crusading. 


The regular employment of medical men to examine candidates for 
life insurance is a practice of comparatively recent date. The custom 
of the old offices, prior to about 1820, was for each life proposing to 
sign a very distinct and binding declaration, to the effect that the indi- 
vidual had not had “ cow or small-pox, or any other disease tending to 
shorten life.’”” No mention seems to have been made of family history. 
The proposer had to give a reference to “two persons of good repute, 
one, if possible, of the medical profession.” Parties who did not 
appear before the directors, or who could not refer to a medical gentle- 
man, were required to give a reference to three persons. 

Since that time the entire aspect of life insurance business has under- 
gone a change; and while the companies have learned to appreciate 
the value of skilled medical advice, the members of the medical profes- 
sion have acquired a direct pecuniary interest in promoting to their 
utmost the great social and economic principles which underlie insur- 
ance transactions. We have tried in vain to ascertain approximately 
the amount of honoraria paid in this way to the medical profession ; 
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but a little reflection will teach the reader that it must be very consid- 
erable, seeing that there is scarcely a medical 11an in the kingdom who 
is not more or less often applied to for his opinion as to the value of 
lives for insurance. 

The duties which the medical officer of an insurance company under- 
takes to perform are of a very responsible character, as they involve both 
the happiness of the applicant and the welfare of the company. The 
rejection of a candidate not only interferes with his plans of making 
provision for his family, but implies the existence of a morbid taint or 
of actual disease, calculated to abridge his life, which he may not have 
suspected, and the revelation of which is likely to create serious alarm. 
If the examination is carefully conducted, and facts bearing upon the 
prospects of the life of the individual are overlooked or falsely estimated, 
the office will be mulcted by having to pay a claim before it ought to 
have become due. A refusal to pay may be justified under circum- 
stances of serious concealment, of actual fraud and conspiracy; but 
juries naturally tend to the side of the claimant’s representatives, unless 
the evidence is of a very glaring character; and owing to tht odium 
entailed, and to the consequent loss of business, companies shrink from 
appearing in court, unless they can bring overwhelming proof that they 
are victims of deception, against which they had taken every precaution. 
The history of life assurance reveals many instances of gross frauds per- 
petrated upon life insurance companies ; personation, forgery, and mur- 
der have been employed, and frequently with success ; these are not 
generally matters for the professional consideration of the medical 
adviser, who has to guard chiefly against attempts at concealing 
facts that indicate depraved habits and a tainted constitution. In 
examining the statements made by the applicant and by his friends, 
he has to exercise discrimination and judgment so as to note 
any discrepancies and to seize every indication of impaired vitality, 
which a single personal examination often fails to show. A case 
recently came under our notice in which an office successfully resisted 
the payment of a large claim on the ground of the concealment of facts, 
which certainly would have prevented the acceptance of the life had 
they been known when the policy was taken out. A gentleman died, 
within a short time of effecting an insurance, at a distant continental 
watering place. An accident suggested to the watchful and intelligent 
actuary that fraudulent representations had been made as to the de- 
ceased’s previous health and habits. By following up the clue, and 
calling in the assistance of the detective department of the police, the 
deceased policyholder was shown to have been a victim of intemperance, 
through which he had, not long before effecting the insurance, become 
the inmate of the police cell, if not the lunatic asylum ; and the collected 
evidence proved so conclusive, that instead of the company being called 
upon to pay a claim of £ 2,000, it was mulcted only in the expenses of 
itsinquiry. Tardieu gives acurious illustration of the ingenuity brought 
to bear upon this species of fraud. A bankrupt, having assured his 
life in Paris, in December, 1864, for 100,000 francs, was reported soon 
after to have died in London of heart disease. But it turned out that 
the policyholder had registered his own death in London, attended his 
own obsequies, and obtained a ship and cargo on the strength of the 
expected insurance. Murder and suicide have also, even in modern 
times, played a part in insurance business. Thus, for instance, we find 
in the same author a case of a Swede, Hoffstedt, who was insured by a 
man of the name of Swinson, with the Caisse Paternelle, in France, with 
the understanding that Swinson was to provide the former with brandy 
for the purpose of drinking himself to death. The brandy was not 
expeditious enough, so arsenic was administered, Fortunately this was 
discovered, and the policy cancelled. 

We shall see that the question of temperance is one of great, and, 
unfortunately, very great difficulty. People entertain very different 
views as to where intemperance begins, and, excepting where its effects 
have already left a permanent impress on the system, the indications 
are by no means such as to enable the medical examiner to trace its 
existence with certainty. 

Although the necessity of a medical scrutiny into the value of all lives 
submitted for insurance is now an acknowledged fact, the manner in 
which the inquiry is conducted varies in different offices. The phys- 
ician had little or nothing to do in the early days of insurance, which 
was then regarded in the light of any other contract between two indi- 
viduals, not necessitating the interference of skilled evidence. But as 
time wore on and the conditions of the contract became better under- 
stood, it was found that neither party was in a position to value the 
data upon which it was to be based, unless the state of health of the 
applicant and the various contingencies bearing upon his prospect of 
life were duly estimated. The physician now became an essential aid 
in the furtherance of life insurance business. It soon became apparnet 
that although he might be fully competent to arrive at a satisfactory 
result by any method of examination that was most convenient to him- 
self, it was necessary for future reference, as well as to enable the board 
to form an opinion upon the various points at issue, that his reports 
should be made in a definite and uniform manner. Hence all offices 
now require the examination to be conducted according to a certain 
rule; and a fixed series of questions are issued, so that a record 





may. be at hand which establishes both the dona fides of the policy- 
holder and the manner in which the inquiry into his health was 
made. : ° 

The great difficulty in framing the queries has consisted in steering 
the middle course between pedantic minuteness on the one hand and 
too great breadth on the other. The former may prove vexatious to 
the applicant and irritating to the physician; but the latter may err by 
not suggesting subjects that a careless or much-occupied practitioner 
may slur over or forget. The medical man should remember that neg- 
ative evidence is often as important as positive indications, and that 
while he has the opportunity of a personal interview with the applicant, 
the board, who have to decide the ratable value of the life, do not pos- 
sess this advantage. It often happens that the young practitioner, or 
one who knows little of the difficulties of framing a correct estimate of 
probabilities, resents the inquiries made by an office as an impertinence 
and as an imputation upon his mode of reporting; but any one who 
will bear in mind that, important as his functions may be, the decision 
must ultimately rest with the board of directors, and that they are 
responsible for the general business of the office, will also admit that 
they have a right to ask for such information as they may deem neces- 
sary to guide them. Many careless and slovenly reports have come to 
our notice, and this is the less to be justified now that the medical pro- 
fession benefit pecuniarily to a very large extent by the system at pres- 
ent in force. It may be laid down as a general rule, that the best men 
give the most satisfactory and detailed reports, as they fully appreciate 
the aid they afford towards the development of a social scheme of the 
highest value and importance. 

The proposal for assurance, or the chief facts it contains, are 
submitted to the medical officer, and the statements subscribed to, 
on it, afford useful data for comparison with the facts elicited by 
the examination; nor should the replies given by the proposer’s 
friends be overlooked for the same reason. The manner in which 
they respond to the inquiry about the temperance of the applicant 
frequently affords a clue to further investigation, which he himself 
might withhold. 

The age is an important element, not only as regards the amount of 
premium to be paid, but also in reference to the vzs vztadzs of the indi- 
vidual. It is proper that he should appear the age he assigns; but 
while it cannot be regarded as otherwise than generally favorable if he 
should look younger, it is decidedly the reverse if he looks much past 
his registered age, as this indicates precocious development in the 
young; and in those who have attained full manhood it is a sign of 
premature decay, depending, possibly, upon the anxiety and depression 
of business, upon exhausting diseases or excesses, or simply upon want 
of the normal vigor. In any of these cases the prospects of longevity 
would be reduced. 

As the rates of insurance are based upon the calculated prospect of 
life at each age, the medical man need be under no apprehension in 
recommending persons of advanced age, who are in good average 
health, to insure. Our own experience accords with the conclusions 
arrived at by Mr. Neison, that the generally received opinion as to the 
insecurity of old lives is fallacious, and that they are paying risks. 
They have passed through the dangers that beset early life, have 
learned how to take care of their health, and have probably attained 
that competency and contentment which are among the best guarantees 
for a prolonged existence. my 

The effects of intemperance, as proved by Mr. Neison, exhibit them- 
selves chiefly at a comparatively early age, the maximum rate of mor 
tality in intemperate lives occurring between 41 and 50, so that a per- 
son who at that age gives evidence of habitual temperance has escaped 
one of the most prevalent causes of degeneration of the tissues, and 
may boast of his age being 


** As the lusty winter e 
Frosty but kindly.” : 


The question of temperance is unfortunately one to which the special 
attention of medical officers has to be directed, both in the case of male 
and female candidates for insurance. The difficulty that we have to 
deal with consists in the very great latitude in the definition of intem- 
perance. But for the purpose of life insurance the broad line may be 
laid down, that the habitual spirit-drinker, and especially one who is 
found to take strong drinks early in the day, ought to be declined alto- 
gether. The beer and wine drinker does not shorten his life frequently 
by excess, but there is scarcely a degenerative condition of the body 
that may not result from the abuse, or rather the habitual use of ardent 
spirits. 

Pit is doubtful whether teetotallers can be regarded as very good lives, 
because they are frequently retormed drunkards ; but when they have 
been advocates for the system before they had committed any excesses, 
or when they have taken the pledge before degenerative changes had 
occurred in the body, one cannot doubt that the teetoller may be 
regarded asa good life. ‘The reformed drunkard,” as-Dr. Brinton 
justly observes, “is not a good life; his repentance, as regards his 
physical constitution, often comes too late. Many months or even years 
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of the most complete abstinence scarcely suffice to restore his proba- 
bilities of existence to a level with those of the temperate user of alco- 
hol. Setting aside the not inconsiderable chances of his relapsing into 
old habits, his constitution often seems to have a peculiarly treacherous 
character ; its apparently robust health consuming away with unusual 
rapidity under a moderately severe attack of any acute disease.” 

oan in drinking is admitted by all physicians to be the frequent 
direct and indirect cause of fatal illnesses. Gluttonny is less to be 
regarded as a cause of mischief, because the system more readily adapts 
itself to a certain excess of alimentary supplies ; and solid food not 
being so easily taken up and assimilated, a check takes place sponta- 
neously to the introduction of more than a given quantity of solid food. 
The truly temperate man takes as much food and beverage as he 
requires for the due performance of all his functions, and not more of 
one or the other ; and the common experience of man, which is sup- 
ported by scientific observation, is to the effect that our ordinary food 
goes farther and lasts longer, if with it we consume a quantity of beer 
or wine, enough perhaps to exhilarate, but not sufficient to confuse or 
weaken the intellectual powers. 








CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’s endorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR. ] 


BOSTON. 


Inspection of the Protective Department—Fire Record for the Month—Great Life 
Insurance Buildings in Process of Erection—The Question of Spontaneous Com- 
bustion Again—Agency Changes. 


[FRom OUR OWN CORRESPONDENT. ] 


INSURANCE matters are at a rather low ebb at this time, as most of those engaged 
in them persist in declaring, and it may be so, though there will be more doing 
before a long time, when the vacationists come home and the times of renewals 
come thickly upon managers and agents. One incident of interest to all our fire 
underwriters came off on the 3d instant, when the first annual inspection of the 
Boston Protective Department was had, and the review was very satisfactory. 
Our genial friend, Joseph W. Kinsley, of the Faneuil Hall Fire, of whom Com- 
missioner Rhodes says—‘‘ What he does not know about insurance matters is not 
worth knowing '’—presides over the board of directors, his associates being Presi- 
dents Osborne of the Neptune, and Curtis of the Eliot, and Messrs. Sears, Guild, 
and Hovey of the agencies. 

There are now two companies, one being stationed near the Revere House and 
the other in the heart of the burnt district, all being under the direction of the intel- 
ligent Superintendent Jacobs, and having a foreman and assistant foreman to each. 
The members are bright and active young men, and the underwriters are justly 
proud of this valuable force, upon which they spent a great deal of money, each in 
proportion to his company’s city premiums, The apparatus was found to be in 
most perfect order. The appearance of the men in their neat new blue uniforms 
and buttons, the surprising celerity with which the different movements were effected 
and the general condition @f the apparatus were subjects of most favorable com- 
ment. At the word of command, the apparatus was made ready to respond to an 
alarm of fire in the space of twenty-three seconds. At the Bulfinch street house 
everything appeared admirable. 

After a short drive in the wagon by the men the directors proceeded to house 
No. 2 in the burnt district and everything there was carefully looked over. Ata 
given signal the horses were harnessed the men having taken their seats—were 
out of the house in twelve seconds, and every thing was done as systematically as 
it was done swiftly. The underwriters may well be proud ef their pet, and also 
full of confidence in Superintendent Jacobs, who is an old Boston fireman of over 
thirty years standing. 

The fires and alarms in Boston during July numbered forty-four, in all but two of 
which the flames were confined to one building. At the chief-engineer's office, the 
loss to buildings during the month was estimated at $22,736, one fire in the far out- 
skirts covering about two-thirds of the amount. The loss on stocks, etc., was 
$8,145; insurance on buildings damaged, $145,550; on stocks, $59,350. There 
was but a mouthful of loss in comparison with the insurance. 

On the evening of the 5th instant, however, there was a fire at the extensive 
stables of the horse railroad company in South Boston, which had a very threaten- 
ing appearance when seen from the city, as is usual in such cases. The loss was 
estimated at $25,000 on the buildings and at $20,000 on the equipments, and the 





insurance was $56,000 on former and $90,000 on the latter, and all of it in agen- 
cies—not a single Boston company being touched. About all the horses were 
saved. The superintendent of the road placed the insurance himself, and the 
whole $146,000 were placed in firstclass companies—the British and New York 
companies predominating, there being thirty-five in all. The insurance was taken 
at two per cent, and when it was first effected the superintendent avoided Boston 
companies as not being safe. They should be thankful to him for his caution. 
‘The Niagara, of New York, and the Scottish Commercial were the largest losers, 
being in for $10,000 each—but few others had as muchas $5,000. About all the 
Jersey company agencies were touched some. The stables were of brick, 
splendidly built, or the loss would have been much greater. The above estimate, 
made the day after the fire, was very nearly correct, for the adjusters have fixed the 
loss on building at $26,528 ; on other property at $22,940, total, $49,468. 

Any person who passes down Milk street, from Washington street, will 
observe on the southern side of the latter, three buildings in process of 
erection, all of them intended to be handsome and massive structures, with founda- 
tion walls, which for strength and thickness would appear to be able to support 
any quantity of weight which could possibly be piled upon them. Taking them in 
order as we pass eastward, they are the property severally of the Equitable Life, of 
New York, the New England Mutual Life, of Boston, and the Mutual Life, of New 
York. The Equitable’s building, which will be rather thesmallest of the three, 
was the first one commenced, and is the farthest advanced at this time. It stands 
directly opposite to the unfinished Post office, which is of Quincy granite, while 
the Equitable building is of Hallowell, Me., granite, being of a lighter color. It 
stands 107 feet on Devonshire street and 93 feet on Milk street, though its lot is not 
a square one, and contains a less number of feet, than would be apparent by this 
measurement. The architect who drew the plan of the edifice is Mr. Arthur Gil- 
man, formerly of Boston, who drew the plans for the splendid building of the same 
company in Broadway. Mr. Weston, one of the auditors of the company, has 
had the supervision of the building the greater portion of the time ; though he has 
been absent for some ten days, and I have not learned the estimated cost of the 
land and structure, but from the massive walls upwards, so far as it has proceeded, 
the edifice is a model of strength and durability. It is to be perfectly fire-proof, its 
beams are of iron, as well as the roof. and the floorings are to be of tile laid in 
concrete. 

The fire in the wool warehouse of Howland & Luce, in June last, which I have 
mentioned in former letters, is likely to raise a question of considerable importance 
hereafter, as a precedent affecting the whole wool trade as well as the fire under- 
writers. As I stated in the July number of THE SPECTATOR, the amount of less 
was very trivial in comparison with the insurance and the importance which has 
been and will hereafter be attached to it, illustrates very clearly the words of the 
apostle, ‘‘ Behold, how great a matter a little fire kindleth."" It is the opinion of 
those who have made themselves acquainted with the subject, that Howland & Luce 
had better have pocketed their small loss and made no claim upon the underwriters, 
rather than have raised the question whether wool is liable to spontaneous combus- 
tion. It is something like that raised by a severe explosion on board a packet 
which lay at one of our wharves some years ago, and had saltpetre on board but no 
gunpowder—and nitro-glycerine was unknown in those days—‘‘ Will saltpetre ex- 
plode?"’ The opinions of eminent chemists and learned professors and philosophers 
were called forth, and there were many wise and profound as well as mysterious and 
unintelligible dissertatons, far too deep and abstruse for the understanding of the 
multitude, but the question was never decided to the satisfaction of all inquirers, 
and I believe it never made any difference in the price of insurance of vessels and 
cargoes in the Calcutta trade. 

So much for saltpetre. The wool dealers whom I have talked with, say that they 
have known all about this heating, consuming, or ratting of wool. 1f the wool is 
damp, when it is bagged, or is rained upon before it reaches the warehouse, when 
it sweats in the pile, it will heat, steam and rot, as it were; but, they say, will not 
communicate a flame to anything around it. They agree, that it is a question 
which they wish to have outside of their business. But Howland & Luce thought 
otherwise, and made a claim upon insurance companies, though no wool dealer in 
the city would admit that fire would so arise. The claim was first referred to a 
committee of the Board, as I have stated, but the report of that committee was not 
conclusive, and another committee was appointed to examine into, adjust and settle 
the loss. This committee was composed of Captain Clark, adjuster of the Liver- 
pool and London and Globe, and Mr. Smeed, special agent of the Home, of New 
York. They took the subject up practically and scientifically, had chemical exper- 
iments made, at some expense, and as they were directed, made their report to the 
companies concerned. In this they say—that after referring to chemical experts 
and to legal gentlemen, so as to have an examination of all sides of the question, 
they are not able to arrive at a definite conclusion as to the liability of the com- 
panies in this case. Its importance to the insurance community, however was so 
great, that they preferred to state the facts, as the authorities were conflicting, 
and submit to the better judgment of their principals. 

The committee concluded by saying that ‘‘ as there are points in doubt and the 
amount very smallto each insurance company, it is recommended by a portion of 
this committee that their doubts be, in this instance, interpreted in favor of the 
claimants.’’ At the same time, as the chairman of the committee reiterated to me, 


‘* the claim has developed a danger to our domestic wool that has been heretofore 
unrecognized—namely, the liability of spontaneous combustion, caused largely, no 
doubt, by packing the wool before it is perfectly dried, and should therefore call 
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upon the rating committee of Boston for an investigation into the subject and 
proper action in the premises."” All the committee signed the report and they 
added a fostscriptum in explanation thereof, in which they say that while they 
agree substantially in the issues which they have presented therein, they also desire 
to have’it understood that while there may be an apparent equity in the claim pre- 
sented, their convictions are quite clear that the kind of fire contemplated in a policy 
of insurance and against the effects of which all policies are written, is one where 
there is ignition, blaze, flame or glow, as distinguished from concealed or latent 
heat, and that ‘‘ the property of the insured only comes under the protection of the 
policy when this point in combustion has been reached.’ A more careful com- 
mittee never put pen to paper. 

The claim which was allowed on account of its insignificance, being only $1,454, 
in $200,000 to $300,000 of insurance, or $4.52% per $1,000, has already been paid 
so that the business might appear to be closed, but it is not so. The under- 
writers were not willing to have any such indefinite case stand against them on the 
record, for they considered the claim no more valid than if it had been made upon 
heated grain or hay, or upon the timbers of a building which had been shattered 
through the action of steam-pipes upon them. The adjusting committee reported 
directly to the underwriters, the Boston Union, taking no action in the matter, but 
itis expected that the whole question will come up before the National Board, 
upon the question of rating insurance on wool and wool-stores. 

Our Underwriters’ Union had its regular monthly meeting on the 18th, though 
there was but little business before it to act upen. Mr. Guild, of the Liverpoot 
and London and Globe was elected treasurer in place of President Osborne, of 
the Neptune, resigned, and Mr. Osborne to vice-president’s place, vacated by the 
new treasurer. The vexed subject of the insurance brokers; what is to be their 
status, etc., was brought up again, and a committee, consisting of Messrs. Binge, 
Hovey, Hollis,and White, of the agencies, and President Osborne, was appointed, 
to take the subject into consideration and report upon it. The brokers themselves 
consider that they are in rather an anomalous condition, something like that of the 
‘* fish hanging in the net, like a poor man’s right in the land.’’ The committee 
will consider the subject of having a board of fire insurance brokers. 

There was quite a festival at the Parker House on the 11th instant, on the occa- 
sion of introducing a branch of the Royal Canadian Fire, of Montreal, into the 
insurance circles of Beston. Speeches were made by Ex-Governor Claflin, one 
of the Boston directors, Presidents Bowker, of the North American; Abbott, of 
the Shoe and Leather; Northend, of the Salem Mutual; and Messrs. St. John, of 
New York, and C. F. Sise, who is to be the New England manager of the company. 

There will be no lawsuit in the case of the Chadbourne ice house, burnt at Newton 
in May, which was intended to test the question of the duty of the insured to save 
property when it is endangered by fire, or as much of it as possible, and not 
abandon it to the underwriters without an effort. In this case it was well 
understood that the ice, though unfit for the table or the refrigerator, was available 
for a variety of the purposes of trade or mechanics—for slaughter-houses, where 
large quantities are used, especially by the pork men, and even for the manufac- 
ture of ice cream, as the ice does not go into its composition. The owner con- 
cluded not to run the risk of a lawsuit, and made acompromise upon 75 per cent 
with the Faneuil Hall, the Brewers & Maltsters of New York, and the Globe and 
Atlantic & Pacific of Chicago. 

The New Jersey Fire and Marine insurance company of Camden, Sawyer & 
Blake agents, has been admitted to do business in Massachusetts. The Home 
Fire, of Newark, N. J., has Curtis & Pratt for its agents. Neither of these com- 
panies had, however, complied with all the preliminaries necessary to full admis- 
sion up to the 20th, though the main formalities had been performed. 

Capt. Sears has removed his agency of the North British & Mercantile, the Hoff- 
man, etc., from Devonshire street to the newly-built building on Exchange Place. 

Mr. J. H. Hermans, who has been surveyor of the Board of Underwriters since 
its organization, has gone as partner with Mr. Bartlett, agent of the Globe, of Chi- 
cago, and other companies. 

Ship John Tucker, of and for Boston, from the Phillipine Islands, has been lost 
in the Macassar Straits. There was $60,000 insured on vessel and freight money, 
thus: Boylston office, $8,000; China Mutual, $10,000; India Mutual, $5,000; 
New England Mutual, $5,000; Manufacturers, $7,500; National Lloyds, $5,000, 
allof Boston ; Roger Williams, of Providence, $2,500; Insurance Company of State 
of Pennsylvania, $5,000. The cargo was insured in Europe. 


BosTON, Mass., August 20, 1874. SCRIBE, 





HARTFORD. 


The Defective Water Works of Hartford—A Very Serious Matter for the considera- 
tion of Underwriters and Citizens—What Are Board Rates—Insurances on 
Wool—An Outrageous Claim—Quotations of Hartford Insurance Stocks. 


[FRomM OUR OWN COBRESPONDENT.] 
A BILL passed our legislature at its recent session, allowing our Common Coun- 
cil, (subject to approval of the city,) to expend a quarter of a million on our water 
works. This may lower insurance, but will raise the price of milk. If last sum- 


mer's experience is any criterion, our water works sadly need this outlay. During 
the driest part of that season, one of ourtwo reservoirs, was as dry asa western 
railroad conductor—not one drop of water in it, the other nearly as bad; and at 
the old reservoir, on which we relied, in case of absolute necessity, where the water 





is pumped up by steam engine from the river, the engine was being repaired, and 
could not have been worked, even could it have saved our city from destruction. 

Worse than all this, on several occasions, what little water there was left, was 
absolutely shut off, on a certain Friday night, especially from midnight till morning, 
a period of seven hours, so,that the Courant couldn't be printed, and the fish in the 
aquarium died. Further repairs required it to be shut off again the following Sun- 
day, s@ that, as some paper facetiously observed, people couldn't wash up, and a 
baptism in one of the Baptist churches failed because there was no water in the 
artificial Jordan. 

Like every city that I ever saw or heard of, we have always been happy in the 
delusion, that we have the best facilities of any city in the world of its size, for 
extinguishing fires, while the fact is, nothing but happy chance has saved the 
heart of our city, from being wiped out, as at Portland, Troy, Boston, Chicago, etc. 
Had a fire started on the night in question, and got any headway, say in the square 
bounded by Main, Pearl, Trumbull and Church streets, with adverse winds, a 
result, in all respects, proportionally as disastrous as either of the conflagrations 
mentioned, must have occurred. 

The very thing for which we are taking Chicago to task, existed and still exists, 
in our very midst. Our fire marshal at that time was avery clever young man, 
about thirty-two years of age, a carriage trimmer by trade, and selected on account 
wholly of a reasonable activity in ward politics; elected by a partisan council by a 
vote of 13 to 11. His predecessor was a clerk in a crockery store, and his succes- 
sor, the present incumbent, his then competitor is a foreigner, anda very respectable 
mechanic, whom, if he was appointed to any office for which he had any qualifica- 
tions, no ene would object to. But these appointments are made without regard 
to anything save a proper division of the political spoils, that every element in the 
victorious party may be kept properly appeased. 

Now, in many respects, our fire department is very efficient, and as Hartford, as 
the great insurance center, is naturally looked up to by the outside world, as a 
model in all such things, our insurance men who know howit ought to be, should 
take more vigorous action to make it so; though the fact is that the petitions and 
appeals of our insurance companies, with their $100,000,000 of assets, have about 
as much influence on our political rulers, from a governor down to a ward politi- 
cian, as did the fly that liton the nese of Uncle Toby. At the time the present 
fire marshal was appointed, a petition signed by the presidents of the A2tna, Orient 
and other leading fire underwriters, in behalf of a candidate whom they believed 
to have some fitness for the position, met with unanimous defeat, notwithstanding 
he belonged to the party in power, from whose ranks the vacancy was to be filled. 
It was not on the slate, and so no respect was shown those most interested and 
more competent to judge. 

Our water pipes also are not-in the proper shape. The Main street main is but 
12inches. It should be 16 or more; and as the laying of such a main is only a 
question of time, why not anticipate a little, and-have the benefit of it? It should 
be done at once. Are all the lessons of these great fires to pass for nothing? 
Asylum street, our leading business street, crowded with valuable merchandise, is 
only from 40 to 50 feet in width; Pratt street, the next street north, but 40 feet; 
and Church street, next beyond, but 35. Within the boundaries of these streets 
is much that is specially hazardous and very combustible, such as the opera 
house, a large five-story building, used for steam printing; coffin manufactory, 
with a planer in the basement ; a cabinet shop, with upholstering, all close together ; 
a four-story tin shop, with a japannery on the upper floor; two printing offices ; 
two livery stables, etc. 

Shall we wait till this horse is gone, also, before loeking the stable door, and live 
along supinely till we are hoisted by our own petard ? 

A rural Pennsylvania gentleman, having failed in everything else, promptly 
adopted the popular theory that in insurance he would make a success. So he got 
a company to start with, and also a risk. Adeep study of the daily report blanks 
enabled him to answer the numerous conundrums therein propounded, save one. 

That one staggered him, and it was as follows: 

‘* What is the board rate ?” 

Finally, gored by the horns of this inextricable dilemma, he floundered out his 
doubts in a reply which covered every point. 

‘‘ Board here is five dollars a week, but I don’t see what that has got to do with 
the risk.” 

The fact that ex-Governor Jewell, late minister to the court of Russia, and now 
postmaster general, is a director in the Phoenix Fire insuranee company, ought 
to be a good thing for the ma/es of that institution. 

Atalate woolen mill adjustment in Rhode Island, at which the president, an elderly 
gentleman, who was also a bank president, and the treasurer, his son James, 
who was more of a literary than a practical business man, were present, the adjust- 
ers were kept cool by a pail of high-toned lemonade, with just a trifle of old Santa 
Cruz for the stomach’s sake. But the lemon juice seemed to act asa tonic on the 
sharpness of one adjuster, and when they reached the loss on stock it was 
discovered that $40,000 of the stock was saved. The old gentlemen, unmind- 
ful of the co-insurance clause with which the policy was flanked, had figured out 
just a clean total for the companies, or $108,000 loss on $100,000 insurance. When 
the old gentleman saw the bearings of the co-insurance clause, and thus by it he 
could claim of the companies but 66 per cent, he was astounded. 

** James,”’ said he, ‘‘ when we have another loss, we must either have more insur- 
ance or less stock; and gentlemen,” looking to the adjusters, ‘had I anticipated 
this result, I should not have mixed that lemonade. 
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One of our well-known life insurance men who always fills two seats in the horse- 
cars and weighs several hundred avoirdupois, during the late session of the comet 
and the rainy season became afflicted with that poetical disease, the toothache. 
Calling on the dentist—a little chap—and exhausting some two bags of nitrous 
oxide without getting asleep, he became suddenly seized with that pugnacity which 
gas and the insurance business sometimes develops. He snatched the empty bag 
in one hand and a handful of instruments in the other and started downstairs into 
the street pell-mell, rushing down Main street bare-headed, like a tornado. The 
little dentist followed, shouting at the summit of a very squeaky voice: ‘‘ Stop 
him! stop him! He's full of gas! he’s full of gas!” 

And now the Chamber of Life Insurance is considering this base calumny on 
a respected member. 

Considerable interest has been excited among our fire insurance companies by 
the absurd and outrageous claim made on them by Howard Luce & Co., of Boston, 
wool dealers, for the loss of a few bales of wool ruined by overheating in the bales. 
This niggardly and picayune claim is thoroughly denounced by other first-class 
wool dealers, and with reason, as the pressing of it renders inevitable a large 
advance in the rates of what has heretofore been considered strictly gilt-edged 
insurance. The leading wool firms of this city, who now have $1,000,000 worth of 
this staple on hand, consider such a claim as novel to them and preposterous in 
the extreme. They have always known and recognized this great danger to wool, 
and take the greatest pains to prevent it, especially in wool which has. been 
wet, and to keep it from sweating; otherwise it heats, rots and burns itself 
up, but without any flame. You cannot get wool into a flame; spontaneous 
combustion in clean wool is impossible. You can only fire it and keep it 
on fire by bringing fire into contact with it. As soon as that is removed it 
goes out. They have frequently lost wool by precisely the same process which 
has founded the claim of the Boston house, but never for a moment entertained a 
claim of any liability on the part of the insurance companies, and do not consider 
it sustainable in law or equity. 

A dairyman might as well bring a claim against them for milk souring during a 
thunderstorm. Notwithstanding these facts the Boston house presented proofs in 
due form, swearing to the fact that the damage was by fire occurring from an 
unknown cause, and with the peculiar looseness in such cases in the scramble for 
business and ambition for popular favor known among the many companies at 
the present day, some companies have paid this astonishing claim, without any 
regard to the principle of liability at issue, simply because it was small, being two 
dollars on a thousand. 

This Hartford firm referred to now use our skating rink for storage, and it is worth 
going quite a distance to see the novel sight, as the wool is there arranged. It is 
taken out of the bales, assorted over, graded, and put away in huge piles, say some 
15 feet high, 20 feet wide, and 50 feet long, faced off smooth and solid like a wall. 
The piling of this is quite an art, and the man who does it was brought on from 
Boston and receives large pay for his services. It is arranged like a lumber yard, 
the piles separated by narrow alleys, just wide enough fer a man to walk between, 
and this broad field, or wool yard presents a curious appearance. The value of 
the wool at this warehouse is over $700,000, and the entire insurance capital of the 
country has been exhausted te cover it. 

The Connecticut Fire has closed its agency at Denver, Adolph Reichard, 
agent, and withdrawn from that field. 

That old veteran, S. French, formerly western manager for the Orient and City 
Fire, was in town last week. He is rejuvenating himself, by doing special work 
for the Rochester German, of Rochester, and in good square faithful field work 
can give points to the average modern adjuster of one score summers. 

I intended to allude to the Beecher scandal, but it’s so warm (the weather), you 
will have to excuse. 

Th last stock quotation are as follows, with few sales: 


FIRE INSURANCE. 
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HARTFORD, CONN., August 24, 1874. PERSIMMONS. 


SAN FRANCISCO. 


Dangerous Condition of the City—An Inadequate Water Supply—The Underwriters 
Awakening to a Realization of the Situation—A Withdrawal from the Local 
Board—New Companies Projected—The Secretaryship of the Commercial Insur- 
ance Company. 


[FRomM OuR OWN CORRESPONDENT. ] 
IT will be a source of gratification to the officers of eastern companies represented 
in this city to know that the attention of the authorities is being directed to the 
imminent danger of an extensive conflagration in San Francisce. 





In a communication to the board of fire commissioners, dated July 17, Chief 
Engineer Scannell says : 


I desire to say that, in view of the facts, that within a few days several eastern 
cities have suffered very great loss by fire; one city, in particular—viz.: the city of 
Chicago, which has been extremely unfortunate, notwithstanding the fact that they 
have there a large and well-organized fire department, a department much larger 
and better equipped than our own, which seemed to be utterly powerless to cope 
with the enemy when he came upon them, it seems to me to be an imperative duty 
on the part of the city authorities to take every precaution that human forethought 
may suggest to prevent the visitation of a calamity by fire, which would seriously 
affect the future prosperity of our great and growing city. I believe our city to-day 
affords as great an opportunity for an extensive and disastrous conflagration as any 
on the continent, and P think you will agree with me that this is not an extravagant 
estimate of the danger by which we are surrounded, when you consider the fact 
that a large portion of our city is composed of houses built of very inflammable 
material, and that for several months in the year, in fact throughout the dry season, 
we have strong winds blowing day and night. I will call your attention to this 
additional fact which, in my opinion, should of itself justify the city in purchasing 
additional fire apparatus. San Francisco, unlike eastern cities, cannot, in case of 
a large fire, call for assistance from sister cities. Alone and single-handed will she 
have to battle with the enemy, should we be unfortunate enough to have to struggle 
with a conflagration so extensive that the present force of the department should 
find itself overmatched. 


The daily press have also sounded the alarm. The Chronicle—in a long editorial 
headed, ‘‘ Inviting the Fire Fiend "’—has the following : 

We have also a very inadequate water supply in case of a great fire. There may 
be plenty of water at the Pillarcitos or San Andreas, and it flows through our street- 
mains rapidly enough to meet the daily uses of the people, but a great fire needs a 
flood of water to quench it, and not the puny streams which are available now. 
With such a fire and wind combined as occurred in 1850, and again in 1851, our 
fire department would be utterly powerless for want of water. 

* * * * * * * * * 7 ~ 


Suppose that upon a windy day a fire were to break out among the tinder-boxes 
upon Telegraph Hill. Of course a clean sweep would result. But the danger 
would not be confined to that locality. The flying embers would pour down upon 
the shipping at the eastern base of the hill, and the destruction and loss that would 
ensue is almost incalculable. Those of us who have seen how huge masses of 
burning shingles fly through the air in one of our windy conflagrations can imagine 
the consequences. 


The writer does not believe these apprehensions at all exaggerated. The city 
is growing rapidly, especially in the western or seaward direction, whence our pre- 
vailing summer winds come. The hazard of earthquakes has induced the almost 
universal use of wood, especially for dwellings. Wood also enters largely into the 
ornamental work, cornices, etc., of business houses. Bay windows crop out largely 
as the architectural features even on our principal business streets, so that every 
facility is offered for sweeping fires. 

The very exemption from severe fires during the past two years has created a 
belief in the minds of many property-owners and companies that the city is beyond 
the probability of such calamities as have overtaken Boston, Chicago and other 
cities, whose rapid growth outstripped their water supply and fire departments, 
until circumstances developed their weakness. 

A large accession has been made to the list of fire insurance companies during 
the past year and competition is keen in consequence. 

When the present board was reformed in January, 1873, all the companies doing 
business on this coast, thirty-two in number, became members. Two of these (the 
Home, of Columbus, and North Missouri) have since withdrawn from the state. 
The commissioner's report, just issued, shows there are sixty-four fire and fire- 
marine companies authorized to do business. The papers of a number of other 
companies were filed with our worthy commissioner, which, on being examined. 
developed so much of the untamed feline character as to cause their rejec- 
tion. 

The non-board companies received an accession to their number by the with- 
drawal from the board of the California insurance company, the ‘‘ oldest of our 
locals,’’ exceedingly conservative and economical in its management, as is indicated 
in its report, which shows but $2,081,422 of fire risks in force on January 1, its 
income from that source for the year being $36,808.76. ‘The reasons given for 
withdrawal are loss of business through bad faith of some board companies, though 
how they can expect to better the condition of things by taking away the valuable 
services of the respected president from board councils is not obvious. 

This leaves the Commercial, State Investment, Home Mutual and California 
of our locals outside the board, and the Union and Firemans Fund “ inside.” 
Three or four eastern companies are in the list of ‘‘ opposition,”’ the remainder 
acting with the board. 

The air is rife with reports of bad faith, some of which are not altogether ground- 
less; but the conservative element believe, as a rule, that it is better to endure 
these inflictions from the wildcats than to take the desperate remedy of tabling 
rates to punish them, as was done by a former board. 

Several new insurance ‘‘enterprises "" have been projected within the past few 
months. The San Francisco Fire ‘‘died a bornin';” our sister city, Oakland: 
is in labor with two—one, the Oakland Fire insurance company, has advanced 
so far as to elect officers; at latest advices, $100,000, or one-half the amount 
required by law, has been subscribed. The other, known as the Alameda County 
insurance company, appears as an appendage of a new bank just started. Mr. 
L. W. Kennedy is the ‘‘ insurance man "’ of the latter institution. 

Mr. R. H. Magill, is the projector and proposed manager of the Oakland Fire, 
and would bring to it a long experience and much energy. It is questionable, 
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however, if so large an amount of capital can be gotten together, with the lessons 
of Chicago and Boston yet unobliterated from the mind of our monied men, who 
saw their investments in the Pacific, Occidental and Peoples go up in flame and 
smoke. 

Still another institution is projected under the auspices of the Grangers, to be 
known as the Farmers Mutual Fire insurance company. Its special features are 
thus set forth in The Rural Press, the organ of the Grangers in this city : 


The outlines of the plan are these: A person wishing to insure pays $5. This 
is used to defray the incidental expenses of the association, and it secures the 
party the privilege of a policy in the association for five years. He then makes a 
deposit with the company of two per cent of the value of the property insured, 
said deposit bearing interest ata given rate percent. In case of loss by fire, the 
interest which has accrued on deposits is used first, and if it be not sufficient to 
meet the losses, then the principal of the deposit is drawn upon. At the end of, 
or any time during, the five years, the depositor can withdraw the balance after all 
expenses have been paid by surrendering the policy. In case of loss by fire not 
more than two-thirds of the value of the property is paid. 

The Press makes these further comments, which will doubtless provoke a smile 
from their simplicity : 

Now, the advantages of the method are plain. Firvst—There are no large 
salaried officers to support; no finely furnished rooms to be paid for; then you 
don't have to help to insure hazardous town property; you are not paying your 
money to extravagant insurance companies. Your money goes into the Grangers’ 
bank, thus strengthening the finances of the order, which is of such vital import- 
ance in meeting and competing successfully with the money bags of our enemies. 
Your money does not go out of the country, nor even out of your own reach, as you 
can recall it at any time. Not one cent more of the deposit money is used than is 
necessary to defray the expenses and losses of the institution, which must be very 
small. It is purely and simply insuring one another by placing money in a posi- 
tion where it can be used in case of accident, the money being yours all the time, 
and the interest accruing for your benefit. 


I am just advised of the election of Mr. Charles A. Laton as secretary of the 
Commercial insurance company, of this city, to fill the vancancy made by the death 
of H. G. Horner, who was drowned in Lake Pillarcitos a few weeks since. The 
selection is pronounced a most excellent one; the new secretary having all the 
qualifications for this most arduous position. A graduate from the office of the 
Pacific insurance company, he was sent east to organize the eastern department of 
that company, which he did with eminent success ; subsequently, and just before 
the fatal 9th of October, 1871, while still in charge of that department he was 
elected secretary of the Pacific. Before assuming his new duties, the disaster 
carried down his company. 

Mr. Laton remained east to close up the company’s extensive affairs, and sub- 
sequently engaged in the oil business in New Jersey. It is a strong endorsement 
of Mr. Laton, that the position was entirely unsolicited by him, the tender and 
correspondence being conducted by telegraph. 

It is understood that before Mr. Laton’s return to this coast, he will make the 
necessary arrangements to place the company fairly in the field for general busi- 
ness. The Commercial has for some time been represented in New York city. 

The Commercial will be remembered as the successor of the Peoples insurance 
company, which also subsided in the great Chicago fire. 


SAN FRANCISCO, August 20, 1874. QUIEN SABE ? 





PHILADELPHIA. 


The Downfall of the Peoples Fire Insurance Company and the Suspension of the 
Safeguard— Where the Blame Lies—Bursting of the Grambo Balloon—Viola- 
tions of the Building Law—Death of an Aged Underwriter—The General 
Agent in Town, 


[FRoM OUR OWN CORRESPONDENT. ] 


THAT which has been foreshadowed for several months in this correspondence 
touching bogus insurance companies, which gained credit with the certificate 
of our insurance commissioner, has lately become a fact. The Peoples has failed 
and the Safeguard ordered to suspend business for several weeks under the pres- 
sure of public opinion, although any insurance man could have shown months ago 
the inferior position these corporations held in this city. Any mole, it seems to me, 
would have been less blind than Mr. Forster when in his examination he accepted 
such an amount of cash on hand (borrowed plumage, dazzling to his official eyes) 
and in bank as reliable assets properly the property of the corporation. Did he 
do his duty to his position, and to the suffering policyholders over the land to 
postpone an investigation into the real character of the company only a few days 
prior to his official examination of it, when he discovered how that money came 
into possession, and from what source such large amounts had suddenly been 
received? 

Tried at the bar of public opinion, he is adjudged guilty of inefficiency in office ; 
lacking in nerve and calibre to do his duty irrespective of politics and politicians. 
His own report shows his weakness upon important points where he has had the 
power to prevent injustice to the community; as in the certification of reliability 
where none exists in mushroom corporations. Much was expected of our commis- 
sioner when appointed; he enjoyed the sympathy of all; therefore his failure is 
still the more to be deplored. 

Prindle has departed, leaving debts of many kinds unpaid. Has he not a coun- 
terpart in a city not many hundreds of miles from New York, in an office where 
irresponsible corporations flourish with handsomely printed policies, premiums 





daily received, and orders freely given for advertisements to all applicants ? 
When the funeral takes place, will not the mourners bewail the talents of the 
deceased, who exhibited in his life time such ability in financial pursuits ? 

Only a few days after I wrote the letter for the August number of THE SPECTA- 
TOR, the driver of the Omnibus company ycleped the Security, one Harrison 
Grambo, came to grief. The sheriff took possession of all the handsome desks 
and furniture designed by this designer to attract the public and their money to 
his kind care and keeping. ‘‘ Hope told a flattering tale"’ for the future in his 
ambitious mind, but reality in the shape of a judgment with execution changed 
the spirit of his enchanted dream. Alas for supposed greatness, it often dissolves 
into thin air! It is understood that the landlord had good security for his rent 
before executing the lease te Grambo, having had some experience in the past of a 
pecuniary nature with his would-be banking, stock brokering, real estate and 
insurance tenant of No. 817 Chestnut street. 

The undersigned is no prophet, yet it is evident there are many more com- 
panies, chartered by Pennsylvania, as well as those having a foothold here from 
other states, that must shortly come to a stand-still. The forerunner of these 
agency failures was the Alemannia, of Cleveland, represented in this city by 
Paulding & Bullus. Throughout the state the policies are largely held at many 
points. Reference to the statement of this company as published in Forster's 
report shows among the following items as ‘‘ actual available assets :"’ 





$222,560.60 

Nearly a quarter of a million dollars! at 7 per cent per annum, nearly three years 
past due interest, calculated as an actual available asset to pay losses! Itisa 
crying shame that some of the official insurance departments are so incompetent - 
to provide security and indemnity for citizens. 

There is a law in the city of Philadelphia which declares it shall be unlawful to 
erect wooden buildings within its limits. The object of such an ordinance is plain : 
the reduction of the risk from fires and the prevention of the spread of conflagra- 
tions. Whenever anyone wished to erect a frame structure after the enactment of 
this law it became necessary to obtain special legislation from councils, The 
practice commenced with churches, which no doubt claimed an exemption on the 
broad platform that the privilege was fer the public good. The wedge having 
been entered with such plausible arguments, secular trespassers began to be 
claimants for indulgences. Those who were influential with councilmen asked for 
exceptions in their favor and saw their efforts crowned with success. In this way, 
step by step, within the last two or three years over two hundred special ordinances 
have been passed allowing particular persons and firms to break the law. In some 
tases it may be stated with truth that the structures being isolated and detached 
could only be perilous to those who were tenants or occupants. In the larger 
number, however, the right to erect scch combustible affairs has been granted in 
certain parts of the city thickly built and where they are nothing more than traps 
to begin or continue disastrous conflagrations. The evil has been growing instead 
of decreasing, and a few months ago our worthy mayor, looking to the general 
welfare and safety of the citizens and their property, began to veto these little bills 
of special favor, concluding that laws to be of value ought to be impartially exe- 
cuted. His course surprised the applicants, who imagined that they had a sure 
thing. His action is heartily approved by all thoughtful citizens as well as by 
interested underwriters. 

The city arsenal building on Race street below Broad has been undergoing 
alterations to fit it for the use of the fire department. The position being in a 
measure central is well adapted to the purpose. The building has a front on Race 
street of 108 feet, with a depth of 135 feet, which gives considerable area for the 
various requirements of the department. The building now contains apartments 
for a steam engine, store room, chief engineer's stable, department stable, the 
repair shops, and rooms for the use of the fire commissioner, chief engineer 
secretary, etc. 

An important decision has lately been made in the United States court in the 
case of Otto Lachenmyer vs. British schooner Angelina, which affects shipbrokers, 
agents and commission merchants. The point argued was that the libellant in 
this case acted as agent or shipbroker for the vessel and in that capacity paid sun- 
dry claims against her. He also negotiated the charter of the vessel for her voyage 
from Philadelphia to St. Lucia. The libellant filed his libel after the vessel was 
loaded on account of advances and unpaid bills. The vessel was arrested and, on 
a motion to dissolve the attachment, made on behalf of the charterers, Judge Cad- 
walader held that the consignee of a vessel could not arrest her for his own dis- 
bursement account where he had been instrumental in effecting the charter party, 
though the account was admitted to be a lien on the vessel. As agents and brokers 
exist by the hundred in the insurance business all decisions touching their interests 
must be of value in the regulation of their claims when made. 

Wn. H. Fagan, former secretary of the United Firemens insurance company, 
being an aspirant to a seat in the legislature, the assistant secretary, Wm. V. Sickle, 
has been elected to the vacated position. 

The Insurance Company of North America has again lost by death one of its 
oldest and most energetic directors. John Mason died a few days ago, over 
threescore and ten. A highly-esteemed merchant engaged in the West India - 
trade and a valuable citizen has departed from our midst. This company has had 
a number of vacancies to fill in its board of directors the past few years. 
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‘* Long may he wave and never may he waver”’ was the appropriate toast pro- 
posed in honor of the general agent of the National Board at a dinner held last 
May in Louisville. Those words seemed especially appropriate as his towering 
form and hirsute face were seen moving through our streets one day during the 
present month. Thecause of his presence among us isin doubt. Whether public 
duties or private pleasures led him to the city of his birth it is not within us to give 
light. Suffice it to say a little good National Board leaven would not be amiss 
just now in our city. 

Mr. Robert J. Smith, formerly supervising agent of the National Board and now 
secretary of the Traders, of Chicago, has lately registered at the Continental hotel. 
He kept shady, departing after a flying visit, the surmise being the location of his 
company in some good agency. The urbanity of this man is an earnest of his 
success in his new position. 


PHILADELPHIA, August 17, 1874. AMERICUS. 





ST. LOUIS. 


_ The Smitten Sections of the West—Effects upon Business—The Marine Insurance 
intersts—The New Salvage Corfps—The Policy of Co-operation by the Underwrit- 
ing Interest. 


[From OuR OwN CORRESPONDENT. ] 


THERE is a passage of infinite pathos in the Book which introduces the peculiar 
sentence: ‘‘ And the grasshopper shall be a burden."" Many fair portions of the 
fruitful west have realized in melancholy literalness the full force of this woful 
plaint. Parts of Iowa, Nebraska, Kansas, and Missouri, have been reduced to 
actual want by these voracious insects. His habits are exceedingly business-like. 

He proceeds upon a system which is both minute and comprehensive, and thus 
’ makes thorough work of whatever he undertakes. When he leaves a field, it may 
be truthfully said to be ‘‘ finished.’” And so throughout wide regions the fair pro- 
mise of the early summer has turned to ashes. 

This will have in some measure, besides its mournful consequences to the popu- 
lations most immediately affected thereby, deleterious effect upon fall trade, the 
prospects for which, in every direction, were so bright six weeks ago. Fortun- 
ately this country is so large and its general production so great, that local calami- 
ties like these referred to do not vitally affect the general thrift and business 
activity. Some of our merchants have increased their trade during July and 
August very considerably over that of last year. The large dry-goods house of 
Dodd, Brown & Co. report an increase of nearly twenty-five per cent, and other 
merchants in like proportion. A greater conservatism is observed since the panic, 
and trade conditions are on a more healthy basis. With this fact in view, it is 
some comfort to believe that the policy-renewals of the coming October and 
November won't get such a merciless cutting down as they did last year to the 
dismay of agents and companies alike. 

The marine interest has suffered another considerable loss by the sinking, in the 
lower Mississippi, of the steamer Henry Ames, bound fer New Orleans, with a full 
load of western produce. Gradually but constantly the fleet of steamers which for- 
merly occupied every inch of space at the St. Louis levee is dwindling away. 
When a boat is destroyed, now, nothing is built to take its place. 

This is the age of steam, of rush, of /oudness, of waste. We are impatient over 
even lightning expresses, and wonder why we can't be transported from St. Louis 
to New York as if we were shot out of a gun. We execrate the tireless locomotive 
because it must stop en route for wood and water. And so we despise the mighty 
river which flows from far-away Minnesota ‘‘ unvexed to the sea,"’ because the 
locomotive is a bit faster than the steamer; and this great natural artery of a 
nation’s commerce, capable of bearing to tide water at the minimum of cost the 
entire surplus product of the vast northwest, is practically unused. The western 
farmer continues to give two bushels of his grain to get one to market, because 
commerce, having once established its lines of communication, continues to employ 
the expensive and wasteful artificial methods instead of the natural channels which 
were wisely and beneficently designed for this purpose. As the area of production 
extends however, the necessities of the case will bring these economic considera- 
tions forcibly home to the producer, and not many years will elapse before the 
advantages of our great lakes and rivers to the social and political well-being of the 
country at large will be clearly perceived. What has all this to do with insurance ? 
Ask the marine underwriter. 

The new admissions by the Department since my last are as follows: Boatmens, 
Pittsburgh ; Home, Newark; New Jersey Fire Marine and Inland, Camden ; 
Insurance Company of the state of Pennsylvania, Philadelphia; Farmers & 
Drovers, Louisville, Ky. The Atlas, of New Orleans, has withdrawn and the 
papers of the Alemannia, of Cleveland, and the Atlantic & Pacific, of Chicago, 
have been revoked. 

The Western assurance company of Toronto, appears to be doing business in 
Missouri without admission into the state, by having a St. Louis representative 
who transacts business for the company as its Zas¢ St. Louis (Illinois) agent. 

The Hibernia insurance company, a local enterprise, long in process of incuba_ 
tion, has at last organized and is to hold a meeting of stockholders to authorize a 
change of name to the ‘‘ Insurance Corporation of St. Louis.” Books have been 


opened for subscription to the capital stock of the Security insurance company, 
capital $200,000. The originators of this enterprise are chiefly from the Emerald 
Isle, and it looks as though the moving impulse was to have one institution of the 





kind in St. Leuis under distinctively Irish management, following many a similar 
enterprise exclusively German in its origin and control. 

We have had only one fire of any note for many weeks. An alarm on Sunday 
morning, the 16th inst., called the fire department to the boot and shoe house of 
Carney, Storer & Cu., No. 314 North Main street. The fire was extinguished by 
some very good work by the department, with a total loss not exceeding $8,000. 
The companies suffering were the Liverpool and London and Globe, Royal, North 
British and Mercantile, Home, Phenix, of Brooklyn, and Insurance Company of 
North America. 

This alarm gave our new salvage corps a chance to test its efficiency. If they 
‘*come te time’’ as vigorously and skilfully in all future cases as they did in this 
one they will vindicate their claim to be equal to the best. This salvage corps, by 
the way, organized on a very sensible and efficient basis, is the first symptom ef manly 
co-operation by the underwriting interest comprehensively which has manifested 
itself here since the organization of the National Board. The local board, the 
local insurance companies, and the non-board agencies all have an honorable rela- 
tion to this enterprise and worthily unite to make it successful and comparatively 
inexpensive. 

Naturally enough, this much of flowing together has prompted the locals and 
some of the more respectable non-Board agencies to inquire whether further 
co-operation, which is so obviously desirable, is not also attainable. Several 
meetings of all parties concerned have been held to discuss the expediency of 
unifying the insurance interest, and it is quite likely that out of the various plans 
proposed, something will be adopted by which some of the lines marking the 
division between Board and non-Board companies will be measurably ob- 
literated. 

‘* A consummation most devoutly to be wished.”’ 


St. Louis, August 17, 1874. ARGUS, 





BALTIMORE. 


Improvement in the Fire Insurance Business, but the Life Business Flat—Arson 
Under the Maryland Law—Maudlin Sympathy for Incendiaries—Fire and Life 
Agency Changes—The Republic Life, of Chicago, has a Row with its Agent— 
Convention of Southern Life Agents at Bath Alum. 


[FROM OUR OWN CORRESPONDENT. |] 


THERE is a slight improvement in insurance matters in this locality, at least 
among the fire companies, while life insurance, according to general opinion, has 
seldom been so dead as at present, and agents can only console themselves with 
the prospect held out that there must be a decrease of competition soon, by the 
gradual disappearance of the weaker companies. 

Most of our principal agents are back again from the mountains and seashore, 
with sunburnt faces and a frightful amount of suppressed energy that will no doubt 
make itself felt as the season advances, and prove fully equal to the great improve- 
ment in business which the prophets indicate for the coming fall. 

There have been few fires in Baltimore of late, but several of them have been of 
a very suspicious character, savoring strongly of arson, and this among the smaller 
class of insurers. Several arrests have been made, but it requires very strong and 
direct evidence in this state to secure conviction, and very much discourages our 
fire inspector in his efforts, as, of course, in almost every case the evidence is nearly 
altogether circumstantial. For instance, a case occurred a few days ago. A fire 
was discovered, in the evening, in an apartment overa store. The store was closed 
for the night, and the tenant who occupied the rooms above was not to be found. 
When the door was forced open the firemen discovered a quantity of very inflammable 
rubbish scattered about the rooms, an open can full of coal oil, very little furniture, 
nothing, in fact, worth a hundred dollars, and, last of all, the bedquilts nailed over 
the windows so as to conceal the incipient fire. Now the occupant of these rooms 
had a policy of insurance for seven hundred dollars on furniture, and when, after 
several days’ search by the police, the individual was captured, he readily proved 
an alibi; in fact, he managed to prove that he had been where, if he had been 
guilty, would have been a curious place of retirement, namely, at a camp-meeting. 
The justice of the peace promptly discharged him, but he was re-arrested on a 
bench warrant issued from the criminal court, and will probably clear himself there 
on the same evidence. g 

The fact of there being no degrees of punishment for the crime of arson no doubt 
helps the suspected ones greatly, as the only penalty in this state is so extremely 
severe that the jury take a particularly merciful view of the evidence, and pay but 
little regard to circumstantial evidence no matter how strong it may be. 


That there are degrees of arson is well illustrated by the story I once heard Pres- 
ident Martin tell, as one of his early experiences, of a German storekeeper, who 
presented a claim on the company for the amount of his insurance, and who, when 
asked about how the fire occurred, innocently said, ‘‘ Me and Hans set her off cos 
der note come due, and we must have de monish!"’ Now, laboring under the 
impression that this was all that had to be done to get sufficient funds to meet his 
obligation, Caspar was a very mild form of criminal, and is probably president of 
a savings bank or trust company by this time. 

There have been few changes among the fraternity and but little of note during 
the holidays, though I find one of the agents here hasbeen rather unfortunate, so 
far as his representation of companies is concerned, he having for some months 











Vol. XIII.—No. 3 
September, 1874 


THE SPECTATOR. 





533 








represented the Peoples, of Philadelphia, the Safeguard, and the Atlantic and Pa 
cific, of Chicago. This being his entire list of companies, he finds himself in rather 
a peculiar position towards his customers, and as he is an estimable gentleman and 
this is his first experience of agency business, I hope he may soon be able to reor- 
ganize his agency on a more permanent basis. 

The Royal Canadian has applied for admission to the state, and rumor says is to 
be placed in the hands of Mr. J. A. Rigby, the Adonis of the fraternity. The sud- 
den extinction of the Alemannia was a great blow to Brown, its agent here, for he 
had succeeded in impressing his friends with his own entire belief in the compa- 
ny's solvency. He is about to console himself with a Buffalo company in order to 
keep up the list of his flourishing agency. 

The Farmers Mutual, of York, Pa., a company that does a considerable agency 
business in Maryland and Pennsylvania, has changed its agency here from E. J. 
Webb to J. A. Rigby, and the Republic Life, of Chicago, has, after having a great 
row with its agent, put a clerk in charge of the office and retired from active effort, 
though its business here still reaps the benefits of the herculanean efforts bestowed 
on it in times gone by, of Gurney, now in San Francisco, who astonished the 
natives here by showing what a dive agent could accomplish in spite of obstacles. 

The publication of the amount of business done in Washington, in the August 
number of THE SPECTATOR, has created quite a stir among the dry bones, both 
here and in Washington, and promises to have some effect on the agencies in the 
latter place. 

The convention of Southern Life Agents, now being held at Battle Alum Springs, 
Va., is not attended by the Baltimore agents, as, notwithstanding the old Mason 
and Dixon's line, we do not seem to have been considered as actually belonging to 
the body now in session, though I believe the invitation was given as a sort of 

* second thought. 


BALTIMORE, dugust 20, 1874. TATTLER. 











COMMUNICATIONS. 


THE AGRICULTURAL, OF WATERTOWN, AND THE 
MICHIGAN INSURANCE BUREAU. 


TO THE EDITOR OF THE SPECTATOR: 


Mr. COMMISSIONER ROw's Official report is esteemed on all hands one of the 
ablest of the several state reports issued. It exhibits an intelligence and pains- 
taking consideration of the whole subject under his jurisdiction. What he says 
will have weight in the profession, and what he does will be looked upon as based 
on good reason. 

Prominent among his acts as set forth in the Michigan report, is his dealing 
with the Agricultural insurance company, of Watertown, N. Y., and it sounds so 
much like the able views of THE SPECTATOR in the same direction, that it is 
worth considering in that light. It seems that this company’s statement, although 
it showed dividends of $40,000 paid to its eager stockholders during 1873, showed 
also, and just as plain, an impairment of early one hundred thousand dollars. Mr. 
Row promply refused it authority to do business. Even after the New York 
department had asked an assessment of $100,000 and after the company had com- 
plied with-the requisition, still Mr. Row withheld authority unless $100,000 addi- 
tional was paid in, or unless his examination, on the company's invitation to do so, 
should show it sound. He was not invited to examine, but evidence of the pay- 
ing in of $z00,c0o additional was furnished, and in March the authority to do 
business was issued. 

The New York superintendent asked for $100,000 to cover about $100,000,000 
property at risk more than reported, but allowed the company's ancient computa- 
tion of re-insurance, while Michigan asked an additional $100,000 to cover a 
computation of re-insurance greatly short of the legal standard. UHence Mr. Row’s 
ideas were quite up to those of THE SPECTATOR. 

It is a fact worth thinking of that the Agricultural insurance company paid its 
stockholders $40,000 when at the time it was impaired on its own showing, and 
greatly impaired on the showing of experts. . 

On page XI of the Michigan report is another allusion to this company and its 
‘“‘twin.”’ It says: ‘‘ Companies which reserve the right to cancel at will should plainly 
set forth whether the insured may claim a like privilege. Most of the companies doing 
business in this state concede this right to policyholders. Some, however, do not.” 

I know of no stock company doing business in my state, except the Watertown 
‘twins ''—Watertown and Agricultural—‘‘ Wattie ’ and ‘‘ Aggie ""—that does not 
give this right in their policy; so that the policy is always good for its unearned 
premium should its protection be no longer needed. I am toid that the Agricultura, 
says that the absence of this reciprocatory clause saved its life last spring, when the 
surprising revelations of its rottenness were made to a victimized public. So it 
may be called a saving clause by them and a shaving clause by its customers. 
Page XIV of the report says: ‘‘ Either statute law, or that of universal custom, 
should prevent an insurance company from loaning out its funds on its own stock, or on 
the stock pledges of another. In such cases the policyholder is made to assume, not only 
the risk of the failure of the company whose policy he has bought, but also, to the extent 
of the loan, the risk of the failure of the company whose stock is thus hypothecated.” 

This hits the ‘twins’ again with SPECTATOR ideas, and shows that Mr. Row 
has his ideas of this reciprocity of assets—this doud/e use of them. 





The Agricultural’s report shows that it has loans, secured by the collateral pledge 
of Watertown stock, amounting to $87,000, market value, at the enormously 
exaggerated estimate of $3.00 market value to every $1.00 of stock, when its book 
value, by its own sliding-scale computation, is $1.60 only. 

The Watertown, to reciprocate the kind confidence of its fellow twin, holds as 
collateral security the Agricultural’s stock to the market value of $76,280, on an 
estimate of $2.00 value to every $1.00 of stock, which is no mincing estimate of the 
stock of a company which at that very time (January 1) was insolvent, and which 
was obliged to assess its stock 100 fer centum to comply with the law ! 

Mr. Row hits kard here, and thrusts at the ‘ I'll-tickle-you-if-you'll-tickle-me"’ 
system so serviceable to the ‘‘ twins.” 

Page XV shows that among the special deposits of companies for special pur- 
poses, the Agricultural has $100,000 deposited in Canada, pledged exclusively for 
protection of the Canadian policyholders, concerning which Mr. Row says: ‘ This 
amount is tied up for the benefit of preferred creditors and is beyond the control of the 
company so long as they have risks in force where the special deposit is made,"’ and the 
commissioner suggests that this deposit, being of no protection to the company’s 
policyholders in localities outside Canada, should be counted a liability and charged 
against the company—and against its net surplus exhibit. 

Mr. Row’s remarks on ‘‘ put-up mortgages’’ for insurance assets will make the 
subject of consideration in another communication. 

Mr. Row's elaborate views on the subject of re-insurance reserve are worth study- 
ing and noting. He disposes of the claim of the Agricultural that it be allowed to 
deduct agents’ commissions from premiums before the per cent for re-insurance is com- 
puted, with the mere quotation from the company’s letter. His silence is sufficient. 

But think of the Agricultural, writing at ruinously low rates and paying any 
commission from 15 to 20 per cent, making such a computation, and then exhibiting 
its statement to its country customers alongside of a company that computes 
re-insurance on gross premiums received at fair rates. 

Mr. Row’'s criticisms are pungent and convincing, and are the endorsement of 
an intelligent official of the views of THE SPECTATOR which the Watertown com- 
panies charge as being the mere inventions of that journal. 

Mr. Row’s report will open the eyes of insurance men and of policy buyers in 
Michigan, and it will be blessed if managers of insurance companies permit their 
eyes to open a little also. 


DETROIT, MICH., August 18, 1874. MICHIGAN. 


THE SITUATION IN CHICAGO. 
To THE EDITOR OF THE SPECTATOR: 


A FEW words about the insurance situation in this city. Agents and companies 
have about come to the conclusion that the city authorities, being unable or 
unwilling to make any material improvement in the management of the fire 
department, condition of the water supply, or revision of the fire ordinances, 
nothing will be done in the direction recommended by the National Board by the 
time appointed by them ; viz.: rst of October. There seems to be no possibility 
of doing anything at present, looking to a proper increase of the water supply. The 
board of police and fire commissioners are unwilling to delegate to the fire mar- 
shal any of the authority, that in the opinion of the underwriters and the public 
generally, should be transferred from the board to the marshal. While he is 
nominally at the head of the department, he is in fact little more—so far as his 
authority goes—than the foreman of a company ; but at the same time he is held 
responsible by the board, as well as by the public, for the short comings of the 
department. 

The season has been very dry and excessively warm, the prevailing wind being 
from the southwest. There is not enough water at this time to supply the build- 
ings in the central portion of the city, above thefirst floor, during the middle of the 
day. The pressure is about two-thirds of what it should be and what was 
contemplated when the new engine at the water works was constructed. The 
water pipes in the southwest portion of the city, the quarter from which we antici- 
pated our greatest danger, are very small, and not of sufficient diameter to more 
than supply one engine at a time, as a general thing. 

In view of the general apathy that prevails, and the total want of interest shown 
by the city authorities, underwriters generally think that it would have been better 
if the National Board had fixed the first of September as the time for the with- 
drawal of the companies, instead of the first of October. 

Let the National Board be firm in their demands made upon thi city. Unless 
the reforms called for by them are carried into effect there is no safety for insur- 
ance companies doing business in Chicago. es & 9 


THE ORIENT “CONSPIRACY.” LETTER FROM PRESI- 
DENT PRESTON. 
To THE EDITOR OF THE SPECTATOR: 


IN the August issue of THE SPECTATOR you do me injustice in your comments 
in relation to the change of officers in this company, and believing that you would 
not intentionally do so, I beg to state the facts so far as I am concerned. You say, 
‘“ We have reason to believe that the act was the result of a long-premeditated con- 
spiracy, in which the vice-president was the moving spirit, and that its purpose was 
the advancement of the personal interests of that official." 
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Now, so far as this charge is concerned, I wish to say that between Mr. Webster 
and myself there has always existed the most cordial and friendly relations, and 
that the first knowledge or intimation that I received of any contemplated change 
was on the evening preceding the annual meeting—only a few hours before the 
election. 

If there was any ‘‘ premeditated conspiracy’’ I know nothing of it; never 
exchanged a word with any director or stockholder upon the subject, or requested 
anyone to do so for me; and was as much surprised at the result of that meeting 
as anyone else. There were no personal feelings against Mr. Webster among our 
directors or stockholders, but at the stockholders’ meeting held immediately prior 
to the election of officers by the directors it was voted, ‘‘ that the office of vice- 
president be only nominal and without salary.’ This action was taken on econ- 
omical grounds entirely, as the stockholders believed the labor of the office could 
be performed with less expense. 

After this vote of the stockholders the directors had no alternative except to elect 
Mr. Webster or myself as president or go for an outside man; and they voted as 
they deemed proper, without any solicitation or influence from me. 

The stockholders’ and directors’ meetings at this time were not largely attended, 
but consisted of about the usual number and as many directors present as at other 
times when Mr. Webster has been elected. 

I admit that undue haste was made in this matter—that action should have been 
delayed until the return of Mr. Webster; but I am not willing to be written down 
as a ‘‘ conspirator "’ to dethrone him in his absence when there is not a particle ef 
evidence to establish such charge except the fact that I happened to be elected in 
his place. If upon the presentation of these facts ycu are satisfied you have done 
me injustice I trust you will do me the favor of an explanation. Yours, 

HARTFORD, CONN., August 5, 1974. S. C. PRESTON, President. 


[In accordance with our invariable custom, we open our columns to the defense. 
Dr. Preston is unfortunate in having the almost unanimous public opinion of 
Hartford against him on the above question of fact. It looks as if it would 
always be believed that he was privy to the undoing of Mr. Webster. If his 
relations with that gentleman were so cordial as he claims, it seems to us 
that a sentiment of respect for his absent and defenseless friend, would have 
led him, not only to protest against his removal under such circumstances, 
but to refuse to profit by it.—THE SPECTATOR.] 


A DEFENCE OF THE BALTIMORE COMPANIES. 
To THE EDITOR OF THE SPECTATOR: 


IT seems recently to be the object of sundry articles in newspapers and insur- 
ance publications, to detract from the reputation of Baltimore insurance com- 
panies, by boldly asserting that they cover immense lines in particular localities in 
this city. Permit one who has for over a quarter of a century observed underwrit- 
ing in the Monumental City, to state that it is not true our local companies insure 
large amounts in any one block, which in the event of a fire would involve them in 
ruin. The warehouses of this city are located on streets of good width, and gen- 
erally also accessible in the rear, which at the time of fire is of very great ad- 
vantage to the firemen. There has been no fire in this city where it extended to a 
warehouse on the opposite side of the street. Moreover, the history of our steam 
fire department attests the complimentary fact, that not even a fire in a liquor 
house has entirely destroyed the adjoining buildings. 

The unceasing importunity of brokers, accelerated by the 12%, 15, 17% and 20 
per cent commission paid to them by agents of companies belonging to other 
states, which commission is sometimes divided with the assured, is potential in 
diverting business from local companies, to such an extent that should a large 
fire occur in the mercantile portion of our city, it is probable the agencies will 
lose more than the local companies. 

The experience of the past evidences the fact that our home companies are 
conservative, generally declining planing-mills, chemical establishments and 
other extraordinary hazards, while agents accept them—vide the loss in this 
city on manufactories since last January. It is true Baltimore insurance com- 
panies cannot exhibit millions of dollars as assets, yet their reputation is excellent 
for prompt payment of losses and avoidance of litigation. It has been urged that 
our local companies here should establish agencies, scatter their risks and derive 
income therefrom. Yet, judging from the history of mammoth New York and 
Connecticut corporations, it would have been to the interest of the stockholders if 
they had restricted business to their respective states. 

Apart from the unusual fires of Chicago and Boston, it seems that msurance 
companies like individuals, if their business is extended to unwieldy proportions, 
must expect the same result, utter ruin. It might be the part of wisdom if citizens 
of different localities encourage the formation of companies for indemnity in the 
event of fires, making as it were the interest of every community to: prevent fires, 
diminish the excess of insurance engendered by agencies, and correspondingly 
lessen the cause frequently of fires. It is thought by many, a discreet distribution 
of local risks is far more profitable than the agency system with its expensive 
machinery, etc. However, the ‘‘ profit and loss’’ account of the agency depart- 
ment of sundry large insurance companies can alone demonstrate the fact. When 
shall the insurance fraternity be favored with its publicity ? 

BALTIMORE., MD., August 7, 1874. X. 





MINOR EDITORIALS. 


THE WATERTOWN TWINS. 


AT a recent meeting of the New York Farm Board, the spokesman of 
the Agricultural, in the course of an oration, declared that his company was in 
such a strait that it was ‘fighting for its existence."” This remark will perhaps 
serve to explain the frequent appearance of printed circulars, issued by the com- 
pany and its agents, in which the wildest and most reckless statements are made 
concerning the growth ana solvency of the company. These circulars are indica- 
tions of desperation. The agents appear to be engaged in making one last grand 
rally, to gather in all the gudgeons they can and realize all the commissions that 
can be obtained from the business, before the final explosion, on or about Decem 
ber 31, 1874. 

Some ingenious critic, who modestly withholds his name from the public, has 
recently been assisting THE SPECTATOR in the work of puncturing the Watertown 
bubble. He takes the showy column paraded by the Agricultural in its circulars, 
by which the increase of the company’s assets, year by year, is exhibited, and adds 
three additional columns presenting the increase in amount at risk, decrease of sur- 
plus, and ratio of assets to risks in force. ‘Fhe statement is an extract from the 
annual reports of the company on file in the insurance department at Albany, from 


1863 to 1873, inclusive, and is as follows: 
Ratio of Assets 


YEAR. Assets. Amount at Risk. Surplus. torisksin force. 
errr $117,000 $11,415,000 $80,063 1.25 
RE Reva 153,000 14,000,000 22,248 1.09 
_ SEAE SEES Bae 250,000 23,000,000 75,466 1.08 
Cee 302,000: 32,516,000 103,778 92 
co, CO CE Pee 355,000 48,895,000 133,076 72 
SERGE eee 410,000 58,210,000 136,096 70 
a, SEs 491,834 63,219,000 207,028 97 
SERRE erro 550,847 69,000,000 225,014 -79 
NE als ¢ Sacco arsenate 628,000 81,000,000 276.426 Be 4 
eae aoneeranien es 688,000 93,714,000 179,059 73 
impaired : 
catcher a:ciserne oie 826,470 223,747,000 ; —88,565 36 


This table shows how the strength of the company has steadily decreased year 
by year, until at the time of its last statement it was weak to tottering. Since the 
exposures in THE SPECTATOR its receipts have been falling off, while its heavy 
liabilities remain, in consequence of so much of its business having been taken 
for three and five years. In view of these facts, the farmer may ask, ‘‘ How 
many years more of this progress backward can the Agricultural stand ?” 

The Watertown Fire insurance company is likewise in the circular business. 
‘* The company never had a loss in any sweeping fire;’’ ‘‘ Risks safely detached— 
All safe, sound and secure ;’’ ‘‘ Not exposed by hazardous property,’’ is some of 
the embroidery used to set off the delicately twisted statement of its assets and 
liabilities (?). But when a fire swept through the city of Oshkosh the other day, 
it was found that the Watertown had a $3,900 loss there, and since then the Detroit 
Free Press of August 6, tells us of a $2,000 loss on a steam paper and grist mill, 
which the Watertown insured in Manchester, Michigan. In a Michigan paper 
which made this announcement appeared the Watertown's advertisement that it 
confines its business to residences. Is a paper mill recognized as a dwelling 
through Watertown spectacles ? 

A correspondent at Greene, New York, sends us a copy of a Watertown policy 
on a dwelling in the town of Coventry, situated sixteen feet from a frame row in 
which there is a cooper’s shop, shoe shop and vacant building. The Watertown’s 
rate is,one per cent for three years, while the county board has rated theproperty 
at three per cent for one year. Furthermore, the building is old; there is no fire 
department in Coventry, and no reliable water supply. It would seem as if the 
Agricultural and Watertown were running a race to see which could do the most 
extravagant and foolhardy business. But it cannot last long. 
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WILL CHICAGO BE ABANDONED? 


THE time fixed by the underwriters before which the authorities of 
Chicago shall institute certain measures for the better protection of the city against 
disastrous conflagrations, is fast approaching. If the reforms are not begun before 
that date, the companies, if they are true to their word, wil! withdraw their agencies. 
At the time of present writing we must confess that the outlook is not promising. 
Some changes have been made, it is true. The fire limits have been extended to 
the boundaries of the city, and an order has been issued that no more wooden 
shanties shall be erected, but the other demands of the underwriters have not been 
complied with. Judging from the present temper of a large part of the citizens 
they will not soon be complied with. Already the residents of the poorer section 
of the city are holding meetings protesting against the removal of the shanties 
erected under sufferance since the fire of 1871, and against the extension of the fire 
limits to the city line. 

The difficulties in the way of the politicians who compose the city government 
are grave. Ofcourse they are anxious to keep their offices. But the dear people 
who live in shanties or who want to erect shanties have votes, and a majority of 
them too, and threaten to use them in a way that will be unpleasant to the office- 
holders. The problem that bothers the aldermanic mind at this juncture is, whether 
to concede to the underwriters their wholly proper demands and so retain the 
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insurance capital in the city, or pander to the multitude and let the companies go. 
Two leading local newspapers say ‘‘ Let the companies go.’’ The Chicago 
Times, with extraordinary fatuity, argues that the city will be better off without 
insurance capital; that if the $3,000,000 annually contributed in premiums to the 
companies were expended in preventive means the city could not catch fire, and the 
presence of the underwriters would, therefore, be superfluous. The editor actu- 
ally proceeds to figure up how large a fire department could be maintained for the 
money paid annually to the companies. He finds that 216 steam-fire engines, 32 
hook and ladder companies, 24 chemical engines and 16 hose elevators could be 
kept for $3,000,000. So he taunts the companies to withdraw. 

We fear that such frightful drivel as this has its influence on the minds of the 
ruling class. At any rate its effect is to encourage inertness and indifference. 
With the business community, of course, the situation is viewed with very dif- 
ferent eyes. The merchants know that the withdrawal of the insurance companies 
is death to business. The intelligent property owners are aware also that with a 
blow at business the value of real estate will depreciate to a mere song. As a class 
the business men of Chicago favor concession to the requirements of the under- 
writers. But it is not certain that even with them the impression does not prevail 
that the companies will never put their resolutions into practice; that at the 
twelfth hour they will rather compromise than take the final step. The ignorant 
class undoubtedly regard the resolutions to retire as buncomb, but at the worst, 
they expect to obtain insurance from companies outside the combination. It is 
true that if the reputable companies leave, there will be an eruption of wild- 
cats into the city. But what a reed for Chicago to lean upon. 

The companies have no alternative but to stand firm. The business of under- 
writing in Chicago is not worth having under the present circumstances. The 
companies are risking their safety every day that they stay there. It is possible 
that by maintaining their determined attitude the citizens may come te a surrender 
before the day fixed for withdrawal arrives. At any rate when underwriters begin 
to cancel risks the citizens will begin to believe that they are in earnest and to 
realize their own situation. Even should the companies withdraw they will be 
speedily recalled on their own terms, for the prosperity of the metropolis of the 
Northwest is inseparably bound up in the indemnity guaranteed by the great 
agency companies. 





THE COLLAPSE OF THE ATLANTIC AND PACIFIC. 


WE have had no faith in the success of the scheme for restoring the 
Atlantic and Pacific Fire insurance company to a standard of solvency by sub- 
scriptions for making the impairment good. When it comes to putting up the 
money in cases like this capitalists will hesitate. Are there not a hundred 
other ways for investment in the market that are attended with less doubt? 
The fact is, capitalists are beginning to comprehend that public confidence 
cannot easily be revived in a company which has been so badly blighted 
as the Atlantic and Pacific has been. If its capital had become impaired 
in consequence of a disastrous fire there would be no reflection upon its 
character. Other companies have suffered that way and have had their 
deficit restored and have gone on without a loss of standing. But the 
revealment made by the Illinois examiner shows that the company has been, to 
use a mild word, injudiciously managed. Its assets, when put to the test, do not 
pan out as well as they did in the beginning. There has been a large depletion 
not to be accounted for by fire losses. The inference is that the managers have 
mismanaged, and that is a reputation which would be fatal any company. 

If our readers will refer to past issues of this journal they will observe that we 
warned the officers of this company that they were spreading their lines too 
rapidly. The eagerness with which they sought business, and the brilliancy of 
their success in securing it reminds us of the feverish and meteoric career of the 
North Missouri, though, of course, there was no such villany at the bottom of the 
Atlantic and Pacific as at that of its western prototype. The effort to grow intqa 
first-class giant in a day is attended with large expense. We can in no other way 
than this account for the extraordinary difference in the assets of the company 
between the time of its statement made December 31, 1873, and that of its exami- 
nation by the Illinois department of the 4th ult. The following is the comparison: 





Dec. 31, 1873. Aug. 4, 1874. 
SOR OR COOTIROROE 655 iid oe SaScr esse eS acdsves $181,100.00 $110,000.00 
SEE SEN ss k50as scons poebetneusvossabadiers™ 5,000.00 1,500.00 
OE Nas. Se ceire decade oeediane Valk ale 7,821.00 
NE WINE WOU i ssp ose tas vcs pecedewibveknnas 33,668.67 30,222.27 
ae Av cha tas chs taweis ac ae lbe deena banieaaiey 47,229.77 28,180.10 
RIUEENOE PHUUNNN, ov s cco crdnccccueseseceses 36,037.72 40,000.00 
WR. sahaiein Suvsionbaie robe aceee $310,858.05 $209,902.37 


It is true that the officers put in a statement recently in which they claimed 
assets of $415,335 30, but their subsequent actions and those of the stockholders 
showed that they had little faith themselves in this plea. The effort to raise 
money to make good the difference between the assets and liabilities as declared 
by the department is evidence of this. 

The greater part of the missing assets have been, to use the language of a local 
paper, ‘‘ squandered, wasted and lost by injudicious investments and the payment 
of extravagant salaries and commissions.’’ Of course it is useless to expect the 
public to give their faith again to a company in such hands. And even witha 
change of officers, we do not believe that the unfavorable impression that attaches 





to the name could have been overcome. We are glad to learn from the latest 
report, which we reprint elsewhere from The Chicago Tribune, that the policy- 
holders who have sustained losses will be paid in full. We trust too that the 
return premium creditors will get what is due them. The stockholders are to be 
the sufferers to the extent of from 50 to 70 per cent. It will be seen from the 
notification to the agents that they feel that they have got enough, and that they 
have concluded to close up business and let the A & P rest in its grave. 











YOUR MONEY OR YOUR LIFE. 


Is it desperation? A correspondent sends us a letter written by an 
agent of the Agricultural Fire insurance company to a ‘‘ widow lady with one 
child,’’ threatening the terrors of the law upon her if she does not remit the sum of 
six dollars and thirty cents in the currency of the republic to pay for an Agricultural 
policy that she does not want. The lady in question, Mrs. Julia A. Gilbert, of 
Victor, N. Y., agreed to insure in the Agricultural, but when she came to read the 
policy and note the clause requiring that she must be the sole and unconditional 
owner of the property to be insured she discovered that she was ineligible, as her 
interest was a life one only. The policy was returned to the agent, therefore, with 
a polite statement of the facts. Whereupon that gentlemen exploded in the follow- 
ing menacing manner: 
LiMA, N. Y., August 17, 1874. 

Mrs. GILBERT: Iam somewhat astonished to receive your policy and note. 
You must understand we are doing no boy's business, and if you were a man I 
should make but very few words with you; but as you are a lady and not informed 
in the insurance business I propose to treat you respectfully, but insist that you pay 
for your policy. I therefore enclose your policy again, and you must send me by 
return mail a post-office order for the amount, $6.30, or I shall summons you to 
meet me or my attorney immediately at West Bloomfield to see whether I am to 
have my pay. Very truly yours, etc., HYDE. 

We should not give space to this trifling affair if it were not that it serves to 
illustrate two points that we have been making: rst, That the Agricultural permits 
its agents to do business with a reckless disregard for the company's safety ; 
2d, That the agents are hungry, ravenous for commissions, an indication that the 
business of the company is falling off materially. As for Mr. Hyde, his attempt to 
force a person to accept a policy on property in which she warned him that her 
insurable interest was not perfect, shows that he is a man that Dr. Munson, as well 
as the widow ladies of Victor, would do well to let severely alone. 








THE REPUBLIC-NATIONAL TRANSACTION. 


IN consequence of the prevalence of conflicting reports relative to the 
purchase of the stock of the National Life insurance company of the United States 
by the Republic Life insurance company, of Chicago, we entered upon an in- 
quiry into the facts in the last issue of THE SPECTATOR. It was evident that 
if there was a particle of truth in the allegations against the integrity of the 
sale of the National stock, our duty in behalf of the public and the best interests of 
the insurance business was to expose the transaction. In pursuance of our 
determination to ventilate this matter to the utmost, we sought interviews with 
such persons as we knew must be acquainted with the facts. Among those whom 
we have met is the actuary of the National Life, Mr. Peet. The substance of the 
conversation with him will be found in another column. What he has said, as the 
reader will see, is straightforward and candid. We have no hesitation in saying 
that his explanation puts a different face upon the transaction. Of his entire truth- 
fulness we suppose no one in the life insurance business entertains a doubt. That 
he has not been unintentionally deceived is apparent from the reasonableness of 
his statement. Under the circumstances we must ask the public te give credence 
to his version of ‘‘ the real facts "’ and his assertion that ‘‘ there has never been any 
intention nor necessity of concealing them.” We believe that there is nothing now 
to warrant any suspicion that the managers of the two companies have any other 
purpose than that of making both companies strong and prosperous. Policy- 
holders, insurance agents and all others interested in the maintenance of an 
honorable business and the public confidence in it, would do right to give no 
further heed to the inuendoes of those who from sinister motives seek to break 
down the National and the Republic. We feel called upon from a sense of justice 
to say this much in behalf of the management of the two companies. 








PEREGRINATING SHAMS. 


In the list of companies caught in the South Bend, Ind,, fire of 
August 25, appear the names of the Ben Franklin, of Allegheny, Pa., $1,500; 
Peabody, of Wheeling, $2,500; Boatmans, of Pittsburgh, $2,500; Fire and 
Marine, of Wheeling, $2,500; German, of Wheeling, $2,500, and Columbia, of 
Columbia, Pa., $2,000. Not one of these little piddling concerns had any 
business to be insuring in Indiana. Their condition does not warrant them to 
take risks away from home, and we suspect that they were engaged in the 
underground business when they did take them. In the absence of an insur- 
ance department in Indiana we do not doubt that the state swarms with irrespon- 
sible companies which have no legal right to transact business there. Take 
for instance the Columbia, of Columbia. What certainty is there that a loss 
will be paid after such a statement as this: 





SOUREINA i ele 


¢ 
h 
a 
4 

i 


ee 





536 THE SPECTATOR. 


Vol. XIII.—No. 3 
September, 1874 








ASSETS. 


Resbeiet Gite I BONEN is 0sin es ois cc cdececcscdcesssesesicsvccecscscees $3,000 
Cash on hand and in bank..........-...+-+++- ss ceceecescecees jepaeneen 56 
Premiums and assessments in course of collection.........000ee+eeeee8% 54,371 
Premium notes..... obs evnesivecees Coessecese WESEReretperyscCeensses. 130,822 
All other assets..........+- Jovecventiaseess eoevee OSSD Sab SCs eeserCees 1,006 
ebtikssebsseducrsvsee jeetreaenesKes inccdysnenepeserl $189,256 
LIABILITIES. 

RE ED MENDON oo cc isccacucncssccseewse ss geccsasenseesioees $23,820 
Losses resisted....... MME eer aeMeebrees beteteligsus seen etawacow 46,885 
Premium notes...........sceeees Sets cicesténeeeees Seeweesee deh ecieenee 130,822 
Due for borrowed money.,........ a ee errr rrr rer errr ete 20,037 
cna eicvaden vans abies bveN Nees teas eres ¢ $221,567 

The company has exactly $56 in available assets on hand. ‘‘ All other assets "’ 


is an exceedingly dubious looking item. It may have reference to a collection of 
patent office reports. The other assets are expectant and intangible. On the 
other hand, the comparatively heavy item of $46,885, for losses resisted is not cal- 
culated to convey a very pleasing intimation to the burnt-out policyholder, and the 
item of $20,037 for borrowed money indicates that the officers of this tremendous 
concern are not strangers to the infelicity of being strapped. Coming to totals— 
the liabilities exceed the assets by $32,308. After making such a statement as 
that to the Insurance Department, the Columbia deliberately travels over to the 
abiding place of Schuyler Colfax and puts a $2,000 policy on a wagon factory. 
Who can save the public at large from being victimized if Commissioner Forster 
is unable to fence in his collection of wild-cats ? 











SENTENCED TO DEATH. 


THE announcement that another batch of Western fire insurance 
companies have been ordered out of the state of New York by the insurance 
superintendent need not create surprise. Every one of the three; the Clay, of 
Newport, Kentucky; Hibernia, of Cleveland, O; and German, of Erie, has, 
notoriously, been leading a precarious life since the beginning of the year. The 
Clay had but a trifling surplus at the time its regular annnal statement was made 
and there was an unwholesome look about its assets. The Hibernia went into the 
state under the auspices of Lindley Murray, the undercutter, and that was enough 
to blast it at the outset. At the beginning of the year it was impaired, and since 
then it has been doing a wild and cheap business. The German, of Erie was badly 
in trouble at one time, but was reported to have made its impairment good. 
The underlying cause of the misfortunes of two of these companies is 
that they will not write at adequate rates. The lesson is taught over and over 
again that undercutting, while it brings apparent transient prosperity, eats out the 
vitals of the company practicing it. But it is taught in vain. Other small com- 
panies, striving for business, will pursue the same course and reach the same 
disaster and disgrace in the end. The Clay and German, may have the 
recuperative power within them. We hope they have, but they had better abandon 
the struggle at once than attempt to re-enter the field without a radical change of 
policy. As for the Hibernia, we suspect that it is a fraud, and that it has been one 
from the beginning. All of these companies will have great difficulty in recovering 
the ground that they have lost by being expelled from New York. There is a 
killing frost in the frown of a New York insurance superintendent. We have not 
included in our strictures the Franklin, of Wheeling, which is another of the com- 
panies whose certificates have been revoked, because we understand that its 
impairment has already been made up. 








WHEN we were engaged in the business of slaying the National co- 
operative wild-cat of Chicago, we expressed the hope that the individuals who had 
let it loose upon the community would eventually be brought to justice. It is with 
gratification, therefore, that we are able to announce that suits for embezzlement of 
the policyholders’ money have been brought against Benjamin Lombard, Fernando 
Jones, H. G. Teed, S. A. Briggs, W. C. Lombard, J. A. Griswold and ten other 
persons who were styled ‘‘ directors’ of the National. The complainant alleges 
that these defendants have fraudulently converted the assessments levied on the 
policyholders, which formed a trust fund, to their own uses. This was literally 
true, as Receiver Hawes discovered when he undertook to search for the 
money. There is no reason why the Joliet hotel should be full of burglars, pick- 
pockets, footpads and sneak thieves, and the white-chokered defrauder of the widow 
and orphan should be at large. We trust that a requisition will be made on the 
Governor of Texas for the person of Lombard, and that before cold weather sets in 
the entire gang of conspirators will be gazing through cross-barred windows 
upon the suburban flower gardens and pig-styes of Joliet. It is not too soon 
either to look after the people in the office of the Randolph street co-operative. 








WHEN any one. considers what a cesspool of fraud and villany 
Louisiana is in its present disorganized political condition he will net wonder at 
the existence of a law which permits a parcel of adventurers to put ten dollars into 
a pool and burst forth as an insurance company. It is an actual fact that a com- 
pany can be formed in that state by the simple process of paying down a few dollars 





and executing notes running for ten years for the remainder of the subscriptions to 
the capital. The latest New Orleans swindle is the Merchants Fire insurance 
company. One Hamm is the nominal president, and, with twe exceptions, the 
names of the directors cannot be found in the city directory. Since the printing of 
the company’s advertisement the two exceptions referred to have published cards 
announcing that their names were used without their permission. The Mer- 
chants appears to be even more worthless than the late Franklin. Its pre- 
tended capital is $150,000, but its assets consist almost wholly of the promissory 
notes of Hamm and the other indefinite persons whose names have been omitted 
from the city directory. The exposure of this swindle ought to kill it in its cradle. 
When Louisiana obtains good government we trust that the insurance laws will be 
made to conform to reason, and that the state will be charged with some sort of 
supervision over the business of underwriting. 








In the letter of our Hartford correspondent comments are ade 
upon a defect in the local means for protecting the city from fire, which we fear 
will find its parallel in many other places. ‘The water supply is too small 
and when there is a drought there is not enough to be had to extinguish a 
fire. Indeed, our correspondent tells of a time when the reservoir was so nearly 
empty that the inhabitants were deprived of the mental pabulum furnished by 
General Hawley’s paper, the fish in the aquaria perished, and the religious cere- 
monies at one of the churches had to be postponed. Serious as these annoyances 
and misfortunes were, they are not to be compared with what ‘‘ might have been ”’ 
if some suburban cow had kicked over a kerosene lamp. We have commented 
elsewhere upon the vicious Holly system of supply. There are defects in that 
system which are inherent and irremediable. But the reservoir can always be 
depended upon if it is properly constructed and taken care of. We are surprised 
to learn that the model insurance centre is not so good a model after all. But there 
are other places that are just as neglectful of their safety. Let there be an 
awakening and reform all around. 





THE most extraordinary scheme for bolstering up a falling insurance 
company that we have read of is put forth in a prospectus issued by the ‘* Mutual 
Protection Insurance Company of Georgia.’’ The ‘‘managers”’ propose ‘‘to 
obtain pledges of guarantees to the amount of $100 each, from a large number of 
responsible parties, to be reverted to only in cases of losses sustained by the 
company beyond its ability to meet promptly. For such services rendered to the 
company the parties so guaranteeing shall receive as compensation ten per cent 
of the net earnings of the company, to be declared and paid at the termination of 
each fiscal year.’’ In other words, this precious ‘‘ Mutual Protection” asks capi- 
talists to give it money to pay its losses, and promises to return ten per cent per 
annum for the gift, provided it does not burst up in the meantime. Who wants to 
goin? Weare not surprised to find at the bottom of the prospectus the name of 
Mr. T. H. Cheek as one of the Board of Directors. 








COMMISSIONE FOARD, of California, has issued a proclamation 
declaring that as the Mutual Life, Equitable Life, 42tna Life, and sundry other 
life insurance companies ‘are without the amount of paid-up capital or assets” 
required by the civil code, and have failed to comply with the requirements of the 
code, therefore, they are ejected from the state. Seeing that these companies 
voluntarily withdrew, the commissioner's proclamation appears to be slightly 
snperfluous. But the deficiency of the Mutual, Equitable, and A®tna in 
assets is what amazes us. We had supposed that these corporations were 
solvent. What wé// satisfy Mr. Foard? Seriously, is he not striving to make 
himself as absurd as the legislators were who passed the anti-insurance law ? 
Public opinion in California will settle with the legislators and if Mr. Foard is 
fond of carrying his official head on his shoulders he will have to make haste to 
mollify the public wrath with an exhibition of a little common sense. 








NEWS OF THE MONTH. 


THE ROYAL. 
THE annual meeting of the proprietors of the Royal insurance company, of. Liv- 
erpool, took place at the company’s head office in that city on the 7th ult. It was 
in all respects a satisfactory meeting. The chairman announced that the year had 
been the most prosperous one that the company had ever had, which he attributed 
in a large degree to the extension of the business and the absence of the great fires 
which had in the two previous years made inroads into the accumulations of the 
company. The admirable manner in which the business had been managed, both 
at home and abroad, was alluded to in terms of high praise. The fire premiums 
for 1873 had amounted to £807,405 19s. 6d. (or, in American money, about 
$4,000,000) and the losses to £436,190 10s. ($2,180,000). After the deduction of 
agents’ commissions and management expenses, the profit on the transactions of 
the twelve months, including interest, amounted to £216,227 16s. 5d. ($1,080,000). 
The funds in the fire department now amount to £594,000, or nearly $3,000,000. 
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The chairman said that the company was in a better condition now than it had ever 
been since it began. The life department gave an equally satisfactory report of 
the business, and they had been able to put £158,547, or nearly $800,000, to the 
funds. 

One of the shareholders, Mr. Torr, M. P., made some remarks at the meeting, 
which served to show the manner in which the vast business of the company had 
been conducted. He said: 


The result of the year’s working was the best testimony of how that work had 
been conducted. They would agree with him that such a result could not have 
been attained except by unanimity amongst all the workers, whether local or dis- 
trict—whether in this country or in America, or on the continent of Europe, or in 
India. Some of them might think that with the result now attained, when there 
was a profit during the year of upwards of £200,000 on the fire insurance account 
alone, that they were entitled to a larger proportion of that profit than was now 
proposed. The directors proposed to increase the dividend of last year by 2s., that 
was to say to make it ros. per share. This might seem only a small addition when 
they considered the greatness of their profits, but it must be a great gratification to 
the shareholders that they were now receiving Ios. per share on what cost them 
originally only £2. He would remind them of one or two facts that were of great 
importance, in considering this question of dividend. The first consideration 
which ought to imbue the minds of directors, in taking into account the vast inter- 
ests at stake, was to render the shareholders free from fear. When they remem- 
bered the gigantic fires which followed each otherin rapid succession—the Chicago 
fire, which destroyed £6,000,000 of property, and the Boston fire, which destroyed 
44,000,000, and that Liverpool alone contributed to these losses to the extent of 
upwards a million sterling, and that within two years a second fire of considerable 
magnitude took place at ene of these towns—when they remembered all they would 
have some idea of the risk of insurance companies. To come nearer home, if 
their meeting had taken place a fortnight ago, and if they had but told them that 
the landing-stage, surrounded by water and by steamers every one of which 
was provided with fire-engines, would be burned, and damage done to the extent 
ot £100,000, they could scarcely believe it. Insurance companies, he thought, had 
a more risky business now than hitherto. The extension of trade all over the world 
in the gigantic proportions in which it had extended entailed the erection of im- 
mense depots for goods. They saw shops become immense buildings, and ware- 
houses which used to be of moderate dimensions rise into huge blocks, containing 
within their walls almost millions of property. The shareholders might say ‘‘ you 
ought to take smaller risks,’’ and so they did; but an office like this could not iso- 
late its risks, and it could not say that it could not insure a building because it was 
too large. And when oné of these blocks of buildings took fire the enormous heat 
trom the fire was apt to cause its spread to other buildings in the neighborhood; 
and so he contended that now-a-days the risk of insurance companies were greater 
than they ever were before. The lessonto be learned from this was that they should 
divide their risks—that they should never involve themselves in too large an amount 
on one risk. The company had laid down most stringent laws in this respect to its 
agents that they should not be tempted by any arguments to take beyond a certain 
amount on any one risk. They had, consequently, an enormous number of risks, 
but none very large. He wished to displace from the minds of the shareholders 
the idea that because they had had so prosperous a year they should pay a larger 
dividend than tos., because he thought it was important that their reserve fund, 
large as it was, should be made larger. 


It is this conservative spirit animating the management of the company, as set 
forth by Mr. Torr in his speech, that so highly recommends it to the confidence 
of the public. Never carried away by prosperity, always looking first to the 
strengthening of the company to meet the responsibilities of the future, and 
making the matter of realizing profits a secondary consideration, the right way to 
build up a great and enduring institution is understood and followed. We take 
pleasure in being able to present to American readers such proofs of the stability 
of the Royal. Its success is due in no small measure to the energy, prudence and 
business ability of the American managers, Messrs. McDonald and Beddall. 
They have secured a corps of capable and experienced agents throughout the 
country, and have placed the business of the company through them on a solid 
foundation. They are fully entitled to the unanimous vote of thanks which was 
bestowed upon them by the shareholders at the annual meeting. 





THE GLOBE OF CHICAGO. 
AN examination of the condition of the Globe insurance company, of Chicago, 
has recently been made by the insurance commissioners of New York, Connec- 
ticut and Illinois. The result of the Illinois examination was as follows: 


ASSETS. 

Cr CARNE I SUNN oss it ta cess atiaecsadswissaweenewind $29,375.00 
We COND ORT DONG so 606 coses vec ewedennetesedicnntieesesdeen 47,50C.00 
PND SUING: Si cckbctavacinsns beeches esobesves sepa venvinaswesueenses 3,000.00 
SS ONE PD io 505050 no0ne neds ddaedsecdessdbnete paw bedesens 322,350.00 
Se IE canvass cx cu nasaeraeesenranehedtoseneueseseses 25,000.00 
National bank stock, value......... Mites dscdseobadeetsneveneadheviks 28,250.00 
Ramroad mortgages bonds, ©. B. iB Qaic icc scccansscccccicevtvvessvns 20,000.00 
PE GER igs dink s-rckecnnndadkeeinne's Ops piaEeeRNSA bane 21,096.36 
RMN 4c ok vases a 5d hGddd e4AGe ees Ob eeheK heNAs Veen s DER RERROEE NEE SeEe 28,338.82 
er CNN 6a cadenwbdcexsudsduvincwsvaecerconebeavseoskedes ane 30,212.16 
i Se ON DUNNE «50450055 04< ctnenes asebeueuewenbsoneendes bya 54,407.54 
Re SNE aaos wicvnrsh veda kevedasendpsentebeepenieveuNehenouee 1,817.59 
CRUE SIN 56-5.5.6:2-(aa cede co cuewalsaeusnatanyenst Sava eeseaseeenes 3,000.00 

ON acess vencnsscenipbshens banca tacsnueecnadiacted $615,347.47 

LIABILITIES. 

Rip ceperntinn Oh ek ee COU. 5. oi 5 55 sce e ke sin Wiesner So eudes $180,000.00 
eee eer peer errr freee re ret rere 115,000.00 
CAE MIs 00k adn corecsdvcsareeseewseendysns cotweeks bapbeks cones 300,000.00 

cn RN Ee TL ICN hone Mey eer, ee ee, 6 $595,000.00 


This exhibit confirms the public impression of the solvency and excellent 





management of the Globe. The losses in the Chicago fire of the 14th of July have 
been paid off, and the company still presents an impregnable front. Messrs. 
George F. Harding and L. G. Pratt, prominent lawyers of Chicago, having become 
stockholders in the Globe, were recently chosen directors. The board is now 
composed of solid and responsible business men, and their interest and confidence 
in the concern is the best evidence that it is worthy of the patronage of the public. 
Under the presidency of Mr. Geo. K. Clark and the secretaryship of Mr. S. P. 
Walker, the company will have the strength to weather all storms. They are 
gentlemen who possess the respect of the entire business community of Chicago, 
and their underwriting ability and experience are as fully recognized. 





THE BRITISH LIFE INSURANCE BUSINESS. 
THE last number of the London Commercial World contains the following sum 
mary of the returns of the English, Scottish, and Irish life offices : 
INCOME. 


Summary of Revenue Account, as 
per returns, rendered in 














1871. 1872. 1873. 
Premiums (after deduction of reassur- 

SO DO vce onc csnncatscuess £9,936,880 £10,256,057 £10,538,317 
Consideration for annuities granted... 258,536 273,427 275,088 
Interest on investments..............- 4,051,969 4,158,987 5,319,209 
SE Pas <5 scnewscniecssvecene 208,876 240, 164 402,967 

CE Tsk ci tesirevekions £14,456,261 £14,928,635 £15,535,581 
EXPENDITURES. 
Claims under policies (after deduction 

of sums reassured).............200. 8,340,501 £8,156,216 £8,459,913 
I 055. <40n0 scansinedvevesses 622,457 498,938 498,568 
rs acter segdesendincesssiace 409,770 413,113 446,083 
Commission and expenses of manage- 

WINS 555 sn vieedscivneedpeineeceses 1,382,377 1,437,050 1,552,282 
Dividends and bonuses to shareholders 435,268 403,240 423,470 
SPEED av ncccessenccess seins 624,995 816,039 744,976 

Total expenditure............... £11,815,368  £11,724,596 £12,125 292 

Excess of income over expenditure... . 2,640,893 3,204,039 3,410,289 

£14,456,261 £14,928,635  £15,535,581 

Life insurance and annuity fund...... £88,762,416  £92,300,876  £95,393.871 

Pe III ohn 6055 000004900080:0 10,279,928 10,443,128 10,483,600 

Total accumulated fundst............ 106,525,981 109,758,061 113,437,829 
Amount of life policies in force (approx- 

IED 5% 65 60645 550 dando ceeeeedes 331,295,000 343,352,873 352,667,453 
Ratio of expenses to premium income. . I 14.01 14 73 


the corresponding premiums being £666,181; renewal premiums, £10,538.317 ; 
interest on the same, £4,319,209; sundry receipts, £402,967; total, £15,535,581. 
Out of the assurance funds in hand ( £113,437,829) twenty-three mutual societies 
possess one-third of the amount ; and the life business transacted by them is rather 
above that ratio. 
The accounts for the year 1873 include 118 companies. 


The new policies issued by 61 companies, in 1873, were 45,753, s  fioah 





THE ATLANTIC AND PACIFIC TO WIND UP. 


THE attorney-general of Illinois filed a bill in the Superior Court of Chicago to 
appoint a receiver for the Atlantic and Pacific insurance company, and to issue an 
injunction against it. The company opposed the bill, and a call was made upon 
the stockholders to step up and make up the impairment declared to be existing 
by the Illinois department. The argument upon the question of the receivership 
was to take place August 23, but the judge was absent. The following extract 
reprinted from The Chicago Tribune of the 23d instant, showed the situation of 
affairs at that time: 


Yesterday the attorneys met again to conclude the argument, but owing to the 
absence of. Judge Moore, the matter was adjourned until Monday at 2p. m., 
when it will be heard, if possible, before Judge Gary, if Judge Moore is not 
present. It is about certain that a receiver will be appointed by mutual consent. 
Owing to trouble among the stockholders, and the separation of the various 
interested parties into several cliques, no agreement can be made by which the 
deficit will be made up. The stock was paid up, and issuing new stock to the 
amount of the deficit would depreciate the old stock in the same degree, and of 
course diminish the per cent of dividends. It is said that a number of the stock- 
holders, who are largely in debt to the company, are trying to get control of the 
company’s affairs, and then manage the assets for their own individual profits. 
There seems to be a variety of interests, and each party desires a different man 
for receiver if one be appointed. Among the names suggested are Fred Ingalls, 
Comptroller Burley, Col. Williams and D. L. Hough. As one of the causes why 
it is better to close up the company’s affairs, it is said, and with much truth, that 
the mere fact of a suit being brought against the company would injure it, 
and has already done so, so that business men will be reluctant to insure in it. It 
may be stated, however, for the benefit of the policyholders who have sustained 
losses, that the assets are ample to pay all losses in full, and still leave a surplus 
for the stockholders of 30 to 50 per cent depending upon the securities, and the 
manner in which they are sold. Unless some person can be agreed upon by all 





* Including profits realized, additional capital, fines, fees, etc. 
+ Including cash bonus to policyholders and reduction of premium, loss of depreciation, 
income tax, etc. 
¢ Including fire, reserve, and other funds, but exclusive of sums set apart for claims 
admitted and sundry accounts. 
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parties Judge Gary will not probably consent to hear any argument or appoint a 
receiver himself, and the matter will then necessarily be postponed until the return 
of Judge Moore, which will be in a week or two. 


Two days afterwards the managers concluded to submit to the inevitable and 
the following notice to agents was published: 


To AGENTs: This company will go into the hands of a receiver as soon as the 
court makes the appointment. We would suggest the cancelling and returning to 
this office of all policies in at your agency, which will receive attention and adjust- 
ment. The assets of the company, if properly handled, will pay all liabilities. 





A REMARKABLE COMPANY. 


WE have seen a copy of the twenty-sixth annual report of the Southern Mutual, of 
Athens, Ga., a company doing business exclnsively in Georgia, we believe. It has 
just declared a dividend of forty-six per cent. Some of its figures are so suggestive 
either of good luck or good management that we reprint them : 


RECEIPTS 
need ale cans Was cer Choe Tees OhERCKR see esiew adele eieeiy $219,846 
CE, ccnp cc egcecncrertsectvacecseverseetteceweeeers 46,272 
Add means of company, May 1, 1873..........00-eeeeeeeeeceeeceeereeee 490,512 

REE Be a a ae ee ee ee ee meee era ty $756,631 

DISBURSEMENTS. 

SRS CES en er ee ere ree Jie tite <gaws $46,915 
Unadjusted claims. ...........cccccccccccccccccccsceserccnees 5,000 
IE aE aoe bode edb oats OS ores cedensedacesesersees 32,647 
St etary nee dwr VE ECe erie 62.0 Veeessevinseunes 12,873 
OTN POCOOMOE. ooo in cicccesscecccseveteroccccrseecsercesees 78,074 
IG s rcisrescrscen ences een ries secceseneves converses 16,393 

—— $192,902 

ASA MAY 5) 1074.0. ccs sceccsecsiccvecespeccevesesessecesosens $563,729 

ASSETS. 

IN MINE ONIOE Ss 60.555 cis:0.0 sce ste ccvevesioesassnsvecsicsoe $381,120 
MAUPONG GE DANK StOCk. ..... 2... crccsccccccccsccccvseseccecssvevcees 127,500 
ee pei le here aden ssincen kbs eiKwe wes en eenerTere ts 2,485 
EE POC er ee eee Te ree 5,400 
BGM COTtINCAtes DEATING MtETES... ...... 0. oc ccccccccccrvccccccoecsccees 19,528 
a c.06 oy 600 Sie eeOsencacteeses dee eneeseeeene sence 27,601 
EE od cc th eracecnede cvs ccssecsassnervetssersinteinweses cece 94 

Ee TS ne ec oer rrr tre $563,729 


The last item is a novelty, and, with the cleanness of the assets, probably 
explains the secret of the company’s success. 


DEATH OF PRESIDENT ALEXANDER OF THE EQUITABLE LIFE. 


THE Hon. William C. Alexander. president of the Equitable Life Assurance 
Society of the United States, died suddenly on the evening of Sunday, August 23, 
in the 68th year of his age. The intelligence of his demise was a severe shock to 
a very large circle of friends and to his associates in the great company, which his 
talents and enterprise had done so much to build up. The circumstances of his 
death were : that he had been in excellent health and cheerful spirits up to the time 
of his retirement to his room to rest for the night. There was no premonitory 
illness, and his family had no warning whatever of the nearness of their bereave- 
ment. In the morning following he was discovered by the side of the bed, partially 
undressed and dead. He had evidently fallen as he was about to retire. Rheu- 
matism of the heart is suspected, but there is no definite idea of the real cause of 
his death. He had shown no previous symptoms ofa tendency to apoplexy. 

Mr. Alexander was a prominent statesman and lawyer before he became the 
president of the Equitable Life. He was a native of Princeton, N. J., and was the 
son of the distinguished Dr. Archibald Alexander. Educated to the bar, he took 
a leading position there, and entering into political life he was soon at the head of 
his party. He was several times chosen president of the state senate of New Jer- 
sey and in 1859, was the Democratic candidate for governor of the state, though he 
was not elected. At one time his name was widely mentioned in connection with 
the Democratic nomination for the vice-presidency of the United States. When 
the Equitable Life assurance society was founded, Mr. Alexander was called to 
the presidency. His rare executive ability, his dignified presence, his courtly man- 
ners, and his extended influence, were all recognized as qualities needed in the 
head of an institution of such magnitude as the Equitable Life was designed to be, 
and the company deemed itself fortunate in securing him. He has, during his 
fifteen years of service, devoted himself assiduously to the interests of the com- 
pany, and his counsel and labor will be greatly missed by his associates in the 
future. The funeral took place at the First Presbyterian church, Princeton, N. J., 
on the 26th inst. 








CHARGE OF BLACKMAIL. 
THE Philadelphia Evening Bulletin of August 26 contained the following : 


R. B. Caverly, publisher of an insurance journal called The Avalanche, also 
The Insurance World, both published in this city, and proprietor of The Insur- 
ance Age, of New York, was arrested yesterday at the Continental hotel, on the 
charge of blackmailing. The complainant is L. D. Cortright, secretary of the 
Lys ens Life insurance company, of Chicago, and vice-president of the National 
Life insurance company of the United States, both of which have offices in the 
same building in Chicago, and are under the same management. Recently Mr. 
Cortright was in New York, where he saw R. B. Caverly, and the subject of adver- 





tising in the insurance papers he pene was adverted to, but nothing was done. 


When Mr. Cortright came to Philadelphia, he learned that Mr. Caverly was in 
search of him, and, having heard a rumor of an intention to force him to terms by 
threatened publications in respect to the companies he is connected with, he cal.ed 
on Detective Taggart, and at his suggestion it was arranged that an interview 
should take place between the insurance agent and the publisher in a room at the 
Continental, and that the detective should be in an adjoining room, yet in a position 
to hear all that was said. The arrangement was carried out, and, as Mr. Cortright 
testified before Alderman Delaney, R. B. Caverly opened the subject by saying 
that he intended to write calevendiiy of the Republic Life and National Life insur- 
ance companies unless his terms were acceded to; that if they were, he would net 
do so, but whatever was written would be favorabie. His proposition was to sub- 
scribe for 100 copies of The World at four dollars per copy, making $400; to put a 
half-page advertisement in The Age for one year at $400; the same in The Ava- 
lanche at the same rate, and to give $300 in cash, making $1,500 in all. To this 
proposition Mr. Cortright seemed to accede, and drew up a check for $300, which 
he handed to Mr. Caverly, who received it, and when it had been placed in one of 
his pockets a signal was given, and the detective and Mr, J. Henry Smythe, who 
was with him, entered, and they were introduced to him, and the fact made known 
that they had overheard what was said. The check was then demanded, but it was 
denied that such a paper had been received. It was finally surrendered when 
Officer Russell, of the Continental, entered, and recommended a search to recover 
it. The arrest was then made. Besides the testimony of Mr. Cortright to the cir- 
cumstances narrated, Detective Taggart and Mr. Smythe were also examined 
before the alderman, and their statements were in corroboration of complainant's. 
The accused was held for his appearance at court. 





FOARDS PROCLAMATION, 


Tus is the way Commissioner Foard, of California, turns the insurance com- 
panies out of the state, after they have departed and are out of sight. The italics 
are ours. 


To all whom it may concern: 

Whereas, the following named insurance companies, to wit: A<tna Life, Hart- 
ford; Phoenix Mutual Life, Hartford; Brooklyn Life, Brooklyn ; Continental Life, 
New York ; Equitable Life, New York ; Globe Mutual Life, New York; Manhattan 
Life, New York; North America Life, New York; Washington Life, New York; 
organized under the laws of other states, and heretofore doing business in this 
state, are without the amount of paid-up capital or assets, as the case may be, required 
by section 419 of the civil code ; and 

Whereas, The companies aforesaid, as also the following named, to wit; Charter 
Oak Life, Hartford; Connecticut Mutual Life, Hartford; Germania Life, New 
York; Mutual Life, New York; New York Life, New York; Life Association of 
America, St. Louis; Mutual Benefit Life, Newark; Penn Mutual Life, Philadel- 
phia; organized under the laws of other states, and heretofore doing business in 
this state, have failed to comply with the requirements of section 616 of the political 
code of this state: 

Now, therefore, be it known that, from and after the date hereof, none of said 
named companies are anthorized to transact business in this state, their respective 
‘* certificates of authority,’’ previously granted, having been abrogated by operation 
of said sections 419 and 616, as amended at the last session of the legislature of the 
state. 

That their policyholders in this state may not be subjected to unnecessary incon- 
venience in paying their renewal premiums, section 596 of the political code, as 
amended, authorizes said companies to collect said renewal premiums by an agent, 
appointed for that special purpose; such appolntment to be made in the manner 
prescribed by section 608 of the political code. 

J. W. Foarp, /usurance Commissioner. 





THE AMERICAN OF CHICAGO. 


THE American insurance company, of Chicago, does a business confined to farm 
property, dwellings and their contents, churches and school-houses; and in its 
specialty we can fully commend it to the public. Policies are issued on the five 
years’ installment plan, which, after several years trial, has become exceedingly 
popular with the public. With cash assets of $678,315.09 and premium notes 
amounting to $941,893.91, the company offers reliable insurance, and does not 
undermine its solidity by taking everything that comes along, nor anything at 
all at rates less than sound experience has shown to be compatible with safety. 
The American has recently made some changes in its assets, substituting bank 
stock and real estate mortgages for the stock of the Springfield Gas Machine 
company, Alden Fruit Preserving company, Chicago Pickle company, etc. Its 
exhibit will give satisfaction throughout. The American is under the capable 
management of H. Z. Culver, president, and C. L. Currier, secretary. 





AN EXTRAORDINARY INSURANCE SWINDLER. 


THE Pottsville (Pa.) Journal has an account of the arrest and exploits of a man 
named John A. Kabel, who has been obtaining money in that part of the country 
by representing himself to be an agent of several fire insurance companies. Kabel 
is one of the most persistent swindlers on record. Among his victims was Rudolph 
Wachter, a young German, to whom he made out a policy for $1,200 in the 
Franklin, of Wheeling, and received $34.56 therefor. The policy was good for 
nothing, and Kabel was arrested. The editor of The Journal says: 


We examined the policy of insurance in the possession of Wachter «nd a funny 
one itis. The house insured is not located in any town, county or state. The 
seed is signed by the president and secretary a the company under date of 

ebruary 14, 1874, and countersigned by Kabel at Pottsville on February 13, 1874— 
one day before it was signed according to its own showing. Furthermore, it has 
marked on it, ‘‘ Granted at Philadelphia, February 14. 1874."’ 

We have been shown more of the handiwork of Kabel. He gave a peddler, 
Marx Aronson, a policy of $800 0n his household and kitchen furniture and peddler’s 
goods. Think ofthat! He insured goods on the back of a wandering peddler. 
This policy was in the Wheeling, at West Virginia. 
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That is not all. He insured Francis McKeon, of Gilberton, who by the way was 
put in nomination at Shenandoah yesterday for legislature by the Democrats. He 
insured him in the Franklin, of Philadelphia, and took a Franklin, of Wheeling, 
blank to write the policy on. 

More yet. He insured Martin Mulroy, of St. Clair, in the Franklin, of Phila- 
delphia, and then brought him a properly-atiested policy in the Franklin, of 
Wheeling. The consideration money was marked $16 by Griffith, the agent, and 
Kabel changed it to $18. He collected the money and wrote on the policy, ‘‘ Paid 
to Griffith.’’ Griffith says he never saw a cent of the money. 

Still agoing. He insured Bernard Grosser, of Ashland, for $1,000. He took a 
receipt of the Keystone, of Reading, blank, and scratching out ‘‘ Keystone ’’ wrote 
‘‘Franklin”’ aboveit. ‘‘ Reading’ was scratched out and something closely resem- 
bling a student's idea of a Greek root placed above it. He also marked on this 
receipt, ‘‘Franklin, in Thompson's building, office No. 1, Pottsville, Market 
street.” 





AN ALLEGED INSURANCE FRAUD. 
THE Chicago Times of July 30 says: 


The National Fire insurance company, of Hannibal, Mo., was organized in 
1867, with a capital stock of $200,000, $75,000 of which was paidin. Messrs. 
Snyder & Miller, insurance agents of this city, took the state agency, and con- 
ducted it up to the time of the dissolution of the firm, when it passed into the 
hands of Snyder & Asay, the latter having purchased Mr. Miller's interest. 
These gentlemen continue to do business at Nos. 141 and 143 La Salle street. It 
appears that some time during the panic last fall, the stockholders of the compan 
concluded they would close up its affairs, for the purpose of going out of busi- 
ness. They issued instructions to Messrs. Snyder & Miller not to continue busi- 
ness after the 1st of January, 1874, an account of which appeared in the papers at 
that time. These gentlemen ceased making out new policies, yet refrained from 
giving their sub-agents similar instructions, and the result was that foreign 
agencies continued to transact business the same as before. But few of the 
policyholders in this city appeared to have noticed the fact of withdrawal, and 
continued paying their premiums. It was only through the mediumship of the 
late fire that the real facts became apparent. Of course the claims were presented 
for settlement—the aggregate thus far heard from amounting to $17,000. The 
agents in Chicago having no authority to settle the claims, it was with difficulty 
that a true status of the affairs of the company was ascertained. That a screw is 
loose somewhere is evident. There is now in the city a man named B. T. Wise— 
working in the interest of seven of the stockholders—who is endeavoring to buy 
$8,000 worth of policies in the company at 25 per cent. It is asserted that this 
sum is due the company by the stockholders, and that as the same is insolvent, and 
out of business, it is all they can recover. 





A TIMELY SERMON. 


THE manager of a leading fire insurance company preaches the following timely 
sermon to his agents and the business community : 


It is announced in the morning papers that another non-board company has 
been found insolvent, with liabilities double the amount of its assets, and that the 
state auditor has reported the fact to the attorney-general for the usual action in 
such cases. This makes four failures of non-board companies in as many weeks, 
while a fifth has been ordered to suspend pending an examination by the com- 
missioner. 

We do not refer to these matters in any invidious spirit, but simply to draw the 
evident moral. The Board movement has been gibbeted through the country as 
a monopoly based on extortionate rates, and organized for purposes of plunder, 
while the non-board companies have been advertised as par excellence the allies of 
the public against an iniquitous ring. 

It is now becoming apparent to the dullest minds that the odium sought to be 
put upon Board companies has been and is wholly undeserved, and that that is 
the unfair company whose present rates must lead to final insolvency. The Board 
companies though charging full tariff rates made but five per cent last year on 
their business—a less profit than any other moderately good business would have 
afforded. What can be said then fer companies (on which depend the interests of 
thousands) that write without regard to any tariff and that voluntarily choose a 
course which renders at last their promises perfectly worthless? The vindication 
of the Board movement has been slow but it is coming every day—and the best 
and fairest business men now readily see that companies are bound by every 
possible obligation of honor to protect themselves and their policyholders from 
ruin by charging just and remunerative rates, and that it is wholly and radically 
wrong for a company to undermine its own foundations by selling its policies below 
cost, 





THE CANADA LIFE. 


AT the annual meeting of the Canada Life Assurance company, held at the com- 
pany’offices August 4, the president, Sheriff Thomasin the chair, a satisfactory 
report of the company’s business for the year ending April 30, was read. The 
receipts for premiums were $387,662, of which $58,857 were for new business. 
The total sum assured was $11,954,658, under 7,962 policies, upon 7,103 lives, and 
the death claims of the year had amounted to $130,386, which was largely under 
the expected mortality. The total assets were $2,061,733. The Canada Life is 
one of the best managed institutions of the Dominion, and deserves to have the 
earnest support of its people. Mr. A. G. Ramsay, the managing director and 
secretary, isa gentleman of ripe experience and large executive ability, and the 
company will be sure to tread in the path of safety, economy and prosperity as 
long as he has the control of its affairs. 





HANDY WORKS FOR LIFE AGENTS. 
Two valuable pocket publications to put in the hands of life insurance agents are 
‘* The Pocket Companion for Life Assurance Agents '’ and ‘‘ One Hundred Means 
of Influencing Life Policies,’ both by that accomplished writer and practical 
worker in the life insurance field, Philip Sayle, F. S. S., F. R. H.S. The matter 
it is true, is ealeulated for the Meridian, of Greenwich, but it can readily be appre- 
ciated in this country and will smooth the way of any solicitor to business and the 





winning of reputation. The Pocket Companion treats of the history and principles 
of life assurance, the documents mainly required by a solicitor, systems chiefly in 
vogue, and a detailed sketch of how the work is best done, how to meet and answer, 
objections and press telling points upon the wavering and obstinate. The style is 
concise, and the knotty points in the science of life underwriting are so unravelled 
that the simplest can understand, ‘‘One Hundred Means of Influencing Life 
Policies” is a series of brief, pungent, convincfhg arguments which, when a man 
has them on his tongues end, furnish him with a complete armory of offensive and 
defensive weapons. Both works may be ordered through THE SPECTATOR 
COMPANY. Special arrangements for large quantities. 





THE HOME PROTECTION OF ALABAMA, 


THE Home Protection of North Alabama has extended its agencies into Texas. 
Its assets have been considerably increased since its last statement and foot up 
$145,326, a large part of which is in United States bonds. The stockholders, all 
solid capitalists of North Alabama, number 132, and among the directors are 
Senator Goldthwaite, General L. Pope Walker, ex-Governor Lindsay and the 
Hon. George S. Houston, the present democratic candidate for governor. The 
Home Protection takes for its motto, ‘‘ Policies issued only to respectable parties 
and for small lines.’’ This is evidence of the wisdom that rules in the head office 
ef the company which is presided over by President Coxe, an experienced under- 
writer, a safe, prudent business man and a typical Southern gentleman. Some day 
the Home Protectien will spread its agencies northward, where such companies are 
wanted. 





THE INSURANCE CYCLOPEDIA. 


PARTS VI and VII of the second volume of the Insurance Cyclopedia are now 
ready, the subjects running from Dropsy to Epidemics. Among the topics 
elaborately treated are Drowning, Dublin, Duelling, Duration of Risk, Duvillard's 
Mortality Tables, Eagle Insurance Company, and its Mortality Experience, 
Earthquakes (Insurance Against) Economic Life Assurance Company and its 
Mortality Experience, Edinburgh, Edinburgh Life Assurance Company and its 
Mortality Experience, Edmonds’ Mortality Table, and Educational Funds in 
Connection with Life Insurance, Emigration, Endowment Insurances, English 
Life Table and Epidemics. The work proceeds in the most exhaustive and 
satisfactory manner and is a library of reference that no life or fire underwriter can 
be without. THE SPECTATOR COMPANY is the American publisher. 





THE PENNSYLVANIA FIRE. 
AN honorable career of nearly half of a century has placed this admirable institu- 
tion where it deserves to be—among the most respected and trusted of American 
insurance companies. With solid assets of $1,386,748 on the first of January last, 
and a surplus over all liabilities including capital, ef $121,527, it offers indemnity 
to the public that cannot be questioned. The presidentis Mr. John Devereux, and 
the secretary Mr. William G. Crowell. The latter isa prominent member of the 
committees appointed by the National Board of Fire Underwriters, and an active 
worker in all enterprises for improving the character and safety of the business. 
Under his energetic management, the old Pennsylvania Fire will keep its rank 
among the leading companies. 

THE INSURANCE REGISTER. 
THAT admirable English life insurance manual, The Insurance Register for the 
current year, has been published. Its appearance was delayed until all the annual 
returns of the companies could be obtained, and it now presents a complete 
exhibit of the financial standing of the British hfe offices. The Insurance Register 
tor 1874 also contains alarge amount of statistical matter interesting to everybody 
engaged in the life insurance business in the United States. Published by C. &,E. 
Layton, London, and THE SPECTATOR COMPANY, New York. Price one dollar. 


THE ESTIMATION OF EXPOSURES. 


‘‘THE Estimation of Exposures; or, External Hazards in Fire Insurance. With 
Schedules and Formulas for Rating Risks, and Stenographic Formulas for Denot- 
ing Risks and Rates. By William Frazier Ross,” is the title of a work published 
by Messrs. Day, Egbert & Fidlar, Davenport, Iowa. It is a contribution to the 
means for educating the fire insurance agent to the perfect knowledge of his busi- 
ness, and as such should have a place in every underwriter's library. The work 
can be procured through this office. Price, $1.50. 





SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following were the latest quotations for Philadelphia insurance stocks at the 
last sales: 


Par Sales. 
i LEE TT CPT CLT Pe TEP TEST TELL eee Too 205.00 
Pennsylvania Life and Annuity. ............sscccsescseeees 100 190.00 
[OE rer errr errr rere 50 52.00 
Insurance Company of North America...............+-+-.- Io 25.25 
reer Tet tis ere 25 25.12% 
ee eee ee 50 174.00 
a hans ebb bes psa disnce so s0ene es enaneeeen*sanenaeane 50 48.00 
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MERE MENTION. 


—The Union insurance company, of Chicago, has a small show of vitality, but 
its pulse is feeble and very irregular. 

—Vice-President McCurdy, of the Mutual Life insurance company, of New York, 
has gone to Europe with his family.., 

—The National Insurance Convention meets at Detroit, Mich., September 2. 
Full report of the proceedings in our next. 

—The Residence Fire insurance company has dispensed with the services of 
John A. Hughes, state agent at Springfield, Ill. 

—That prominent insurance man, Mr. E. G. D. Holden, has been nominated 
for secretary of state by the Republicans of Michigan. 

—We are requested to state that the Phoenix Mutual Life has no intention of 
discontinuing its agency in New Orleans, as has been reported. 

—Mr. C. D. Palmer has been appointed general manager of the agencies of the 
Hartford Accident insurance company for the west and northwest. 

—The large batch of Chicago local companies that were on the point of launching 
at the time of the fire of July 14 have so far failed to show renewed signs of life. 

—The co-operative frauds of Ohio recently held a convention, and resolved to 
fight the attorney-general of the state. Long sufferance has made them audacious. 

—The Standard Fire insurance company, of New Jersey, has been admitted to 
do business in New York, with Douglas Walker as agent. Very little is known 
about it. 

—The Atlanta (Ga.) Board of Underwriters have published a rate book, fora 
copy of which we are indebted to the courtesy of Mr. Israel Putnam, secretary of 
the board, 

—The Kansas insurance company, of Leavenworth, has been admitted to do 
business in New York, and has appointed Messrs. Davis & Barlow, of No. 61 
Liberty street, as agents. 

—Among the dividends of New York fire companies declared since the last 
issue of THE SPECTATOR, were those of the Gebhard, 5 per cent; New York 
Fire, 10 per cent; Sterling, 5 per cent. 

—It is rumored that an attempt will be made to galvanize the corpse of the 
tna insurance company, of Chicago, but owing to the advanced state of decay 
it is doubtful whether they will succeed. 

—At a recent sale in New York ten shares of the Manhattan Life insurance com- 
pany sold for $575 per share. The par value is $50 per share. Query: What 
gives the stock a value of over ten for one ? 

—The successor of the late Job Thompson, as president of the Clay Fire and 
Marine, of Newport, Ky., which has recently been notified to quit writing policies 
in New York, was Daniel Wolff, the secretary. 

—In our paragraph in the last number showing the handsome increase in the 
assets of the Glens Falls insurance company, in the six months prior to July 1 
last, the date should have been 1874 instead of 1873. 

—The old Illinois State insurance company has been revived under the name of 
the Phoenix City insurance company of Chicago, with the somewhat notorious 
Frank Babcock as president. He claims to be ready for business. 

—The assignee of the Alemannia insurance company, of Cleveland, Ohio, 
states that, so far as he can now judge, the liabilities of that institution will not be 
paid in full, nor has he power to effect re-insurance of outstanding risks. 

—Studebaker Brothers’ mammoth wagon manufactory at South Bend, Ind., was 
burned Aug, 25, with a loss to the insurance companies of $300,000. Cause of 
fires—spontaneous combustion. There ought to be a report on this case, 

—Judge Blodgett, of the United States District Court at Chicago, refused a new 
trial to Howell, the alleged incendiary, who was beaten in his suit against the 
Hartford Fire insurance company. An appeal to the court above was taken. 

—The deaths of Mr. Sparkman, president of the Firemens Fund insurance 
company, of New York, and Mr. J. V. Harrott, ex-president of the Firemens 
insurance company, of New York, have been announced since our last issue. 

—Various reasons are given for Prindle’s disappearance. The latest is that he 
learned that the insurance commisaioner of Ohio had detected a fraudulent state- 
ment made by him in behalf of the Peoples insurance company, and was about to 
commence proceedings against him. 

—Mr. Abram Williams, an underwriter of wide experience and for several years 
the manager of the late Yonkers & New York insurance company, in the north- 
west, has succeeded Mr. R. J. Taylor as manager of the western department of 
the Continental insurance company. 

—The Safeguard of Philadelphia has been obliged to suspend business until 
Commissioner Forster can make an examination. In justice to the company 
whose business is interrupted, as well as to the public, he ought to do it at once 
and let the world know its real condition. 

—The particulars of the attempt of McNutt, in Kansas, to defraud the Metro- 
politan Life insurance company, were published in a late number of this journal. 
It will be remembered that McNutt got his life insured for $5,000. A young man 
was then lured into McNutt’s store, murdered, and the store set on fire and burned. 





McNutt’s accomplice endeavored to pass off the murdered man’s charred remains 
as McNutt’s. The two conspirators were detected, tried and convicted, and have 
been sentenced to be hanged. The Metropolitan deserves the thanks of the pro- 
fession for pushing this case so vigorously. 

—The first report of the receiver of the late Eclectic Life shows less than 
$100,000 available assets, and over $400,000 liabilities ; among which are $139,466 
due for death claims. According to the report, the company is no nearer closing 
up than when first placed in the hands of the receiver. 


—Mr. S. French, formerly general western agent of the City Fire, of Hartford, 
and lately with the Orient, has been appointed general agent of the Rochester 
German. He is a gentleman of large experience and ability and is well-known 
to the readersof THE SPECTATOR as one of its most valuable contributors. 

—The superintendent of the New York Insurance Department, has revoked the 
certificates of authority to do business in the state of the following fire companies : 
Alemannia, of Cleveland; Atlantic & Pacific, of Chicago; Clay, of Newport, 
Ky.; Hibernia, of Cleveland; German, of Erie, and Franklin, of Wheeling. 

—The Rochester insurance company, of Rochester, Pa., denies that it has any 
wildcat blood in its veins. Its statement, published August 6, shows that it has 
assets of $118,587, and liabilities, including capital, of $117,004,—surplus, $1,583, 
and the secretary claims that it has just been examined by Commissioner Forster. 

—We have seen a Statement of the monthly receipts of the late Alemannia, of 
Cleveland, through the Chicago agency of Messrs. Walker & Lowell, from January, 
1872 to June, 1874, when the fire smashed the company; the receipts footed up 
$348,292.26, and the losses paid’ $109,063.68. Thisisa remarkably good exhibit 
and reflects credit on the Chicago agents. 

—Mr. Francis Heyer has published a valuable chart entitled ‘‘ A Practical 
Illustration of Life Insurance.’ It shows the working of a company insuring 
74,173 persons at the age of 45 for $1,000 each on the ordinary life plan, carried 
out until the last member died; also a policyholders balance sheet, showing the 
surplus on each policy at various rates of expense. 

—The Union insurance company, of Chicago, has received a certificate from the 
Illinois department to do business. Among its alleged assets was the item, $16,000 
cash in bank. When the auditor wanted to investigate this asset the company 
hastily struck it out. This is enough to condemn the concern as a fraud even if 
the officers had better insurance characters than they have. 

—Dr. ,Miller, late insurance commissioner of Connecticut has accepted the 
responsible position of manager for the New England states of the United States 
Life insurance company of New York. The appointment is a wise one on the part 
of the company. Dr. Miller's name will give it prestige in the East, and his un- 
questioned energy and ability will give it a long shove ahead in Eastern business. 

—The secretary of the Germania insurance company of New Orleans writes us 
that his company is ‘‘not peddling its policies in the North and Northwestern 
states,’’ and repudiates the likeness to the Great Western. He says that the capital 
has recently been reduced from $300,000 to $200,000 in consequence of the general 
shrinkage of assets, and stands now on a solid basis, with its full paid-up capital 
and a sufficient insurance reserve. 

—The co-partnership between Coffin & Kellogg, the managers of the western 
department of the Franklin, of Philadelphia, expired by limitation on the rst 
ult. The department will remain in charge of Mr. C. W. Kellogg, with headquar- 
ters at Philadelphia, while Mr. Coffin goes to Pittsburgh to resume charge of the 
agency there. The best wishes of the insurance fraternity will attend both of these 
worthy gentlemen in the future. Mr. Coffin has served the Franklin for thirty 
years, and may well be regarded as one of the veterans of the institution. 


—The Hartford Accident insurance company commenced writing policies on the 
2gth of July, less than two months from the date of incorporation by the legis- 
lature. Business was begun the same day, and before night $73,000 of insurance 
had been written. Vice-President Wilson is busily engaged in locating agencies, 
and has already secured some of the first insurance agents of the country to act 
for the Hartford Accident company. There is no lack of agency offers ; over 300 
applications have already been received from among the best agents in the 
business. 

—There is a story going the rounds illustrative of the imprudence which urges 
some managing underwriters to press their local agents all the time to rush busi- 
ness, The state agent in Iowa of the Home, of New York, wrote to W. H. 
Joslyn, the company's agent at Independence, to ‘‘hoop ‘em up." Joslyn followed 
instructions and did asmashing business. Then came a big fire and the Home 
was in for $30,000. When the adjuster arrived Joslyn called on him and quietly 
asked, ‘‘ Didn't I hoop ‘em up?’ The way he dodged inkstands and other 
desk furniture was a caution. It's dangerous to say ‘‘hoop ‘em up” to that state 
agent. 

—In the case of Seymour vs. the Mutual and the Safety Deposit Life insurance 
companies, of Chicago, the court made a decision on the 25th ult. as follows: 

The court having considered the motion of complainant for the appointment of 
a receiver, and also for an injunction, overrules the same for the present with 
directions that said Mutual Life insurance company and Safety Deposit Life insur- 
ance company render under oath, within ten days, a general statement of business 
since the filing of their answer, and also every 60 days thereafter, pending proceed- 
ings ; and complainant may move hereafter for an injunction and appoinfMent of a 
receiver if counsel so advise. 
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PUBLISHERS’ NOTICES. 


Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue SpecraTor is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe SpecratTor should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THE SpEcTaTor is $3 per annum. 
Single copies, 30 cents. 








REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





WARNING TO SUBSCRIBERS. 


WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder., If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 


FUST PUBLISHED. 

WE have just issued five new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SounD Lire ComPaANIES. 
A four-page document, elegantly printed on tinted paper. 
Price per ro00, $13. 

PracTIcAL TENDENCIES OF Lire INSURANCE. Printed uni- 
form with THe Spectator tract leaflets. Price per 1000, $6. 

Harp Times. A most convincing document against post- 
poning insurance on account of the financial panic. Printed 
in two colors, 8 pages. Price per 1000, $15. 

Hints To WorkinG Men. Showing the value and neces- 
sity of life insurance to the working classes. Printed in two 
colors, 12 pages. Price per tooo, $15. 

Frienpty Hints To Parents: Is Your Lire Insurep? 
Printed uniform with THe SpecraTor tract leaflets. Price 
per 1000, $6. 

Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 





THE AMERICAN CLASSIFICATION OF FIRE 
RISKS. 


Tuis system of classification is the most simple, effective 
and convenient of any yet presented, less cumbersome, less 
complicated, and more economical than any other plan. 
Quarto form, printed in large type, on best quality of paper, 
and substantially bound in cloth, with russia back and 
corners ; good for ten years’ classification. Price, per copy, 


$10. 


MEDICAL EXAMINATIONS FOR LIFE IN- 
SURANCE. 


SixtH edition, with extensive reviews and additions, in- 
cluding a valuable introductory chapter and appendix. By 
J. Apams Auten, M. D., LL. D., Professor of the Princi- 
ples and Practice of Medicine in Rush Medical College- 
The standard work on Medical Examinations. Used by 
thirty-seven Life Insurance Companies. 1 vol. r2mo, 180 pp., 
cloth, $2.00. 





TABLES OF EARNED AND UNEARNED 


FirE Premiums at Pro Rata anp Snort Rates.—In- 
valuable for compilations in cancelling or re-insuring risks. 
The only method of ascertaining exactly a company’s un- 
earned premium or re-insurance liability. The Fud/ edition, 
handsomely bound in full cloth, in tarred boards, with 
beveled edges, $10 per copy. 





LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


Ir is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based, The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled THe Principles AND PRacriceE OF LIFE 





InsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address, 


THE IMPROVED EXPIRATION REGISTER. 


AN entirely new, original, and most convenient method of 
giving insurance expirations, thereby saving a vast amount of 
time and unnecessary labor. Every company, every agent, 
every broker, should have this valuable system of expiration 
registry. Prices—No. 1, $3; No. 2, $5; No. 3, $7. 


FUST PUBLISHED. 


Tue Estimation OF Exposures or ExTERNAL Hazarps 
In Fire Insurance. With Schedules and Formulas for rat- 
ing risks, and stenographic formulas for denoting risks and 
rates. By WiLt1aM Frazier Ross. Bound in cloth. Price, 
$1.50. 


THE LIFE AGENT'S CANVASSING COU- 
PONS. 


A Book of memorandum blanks for facilitating the work 
of the Solicitor. A complete analysis of the cheapness of Life 
Insurance. Very useful. Price, 50 cents per copy; per 100 
copies, $4o. 

THE PRINCIPLES AND PRACTICE OF LIFE 
INSURANCE. 

Wirs valuable Tables for reference. A complete Arith- 
metical explanation of the computations involved in the 
science of Life Contingencies. Py NatHan Witiey. Per 
copy, $2.00, 





THE LIFE INSURANCE POLICY REGISTER 
Anp AGENCY RECORD OF Premium COLLEcTIONS.—For use 
of Life Insurance Companies and Agents. An entirely new 
and invaluable method of registering premium collection and 


expiration accounts. Good for five years. Per copy, $2. 


FUST PUBLISHED. 
Tue InsuRANCE REGISTER, 1874, containing with other 
information a record of the YEARLY PRoGREss and the PrE- 


SENT FINANCIAL Position OF BritisH INSURANCE CORPORA- 
tions. By Wittiam Wuirte. Price, $1. 





BUILDERS’ ESTIMATES. 
A BLANK necessary to the correct adjustment of losses on 
buildings. Three kinds: Brick, Frame and PartiaL 
Losses. $1 per dozen; $5 per 100; $25 per 1,000. 





THE INSURANCE ALMANAC FOR 1874. 

ConTaininc the only complete and correct list of Fire, 
Life and Marine Insurance Companies in the United States. 
Cloth, 75 cents. Paper, 50 cents. 





= 


AGENCY WANTSs. 


The attention of companies desiring agents, 
and of agents desiring companies ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. The regular charge for an advertise- 
ment in this column is $3.00, cach insertion, 
for every § lines. 








ANTED.—THE MUTUAL LIFE AND ACCI- 

dent Insurance Company of Pennsylvania, Home Office 

Williamsport, Pa., desires to engage a number of first-class 

general and soliciting agents for Pennsylvania. Must be 

gentlemen who thoroughly understand the accident as well as 

life business and have practical experience in both branches. 
Address, I. W. Hover, Secretary. 





Geo. C. RipLey, Pres’t. 


ASSETS, - - - $4,000,000. 
ANNUAL INCOME, - 1,200,000. 


; LIFE INSURANCE COMPANY, 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


W. J. Corrin, Sec’y. 


Good successful men who have, can and will take applica- 
tions, and want good territory, with a contract direct from 
the Company with liberal and special inducements, are 
wanted by the Home Lire Insurance Company, of New 
York, 

Take Norice.—It isa settled policy with the Home fo Joan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire all cash in order to keep in a 
condition to pass official investigation. Every experienced 
canvasser knows that he can make twice as much money ou® 
of a good loan company as he can with one requiring all cash. 

We mean business,’ and want to hear from only those 
who mean the same. 

Those who wish to know what the Home is, and what the 
Home will do for them will apply to 


E. H. KELLOGG, 
Superintendent of Agenices, 
No. 4 Methodist Church Block, 


Ps Cuicaco, IL. 





TO LIFE INSURANCE AGENTS. 
fee UNION CENTRAL 


LIFE INSURANCE COMPANY, 


S. E. COR. OF FOURTH AND VINE STS., 
CiINCINNATI, OHIO, 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public, 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. | Correspondence solicited. 
Send for Prospectus. 


Address N. W. HARRIS, Secretary. 





EasTERN DEPARTMENT 


N ORTHWESTERN MUTUAL LIFE INS. CO. 


OF MILWAUKEE, WIS. 


ASSETS, - - = = = = = $15,000,000 


CORBIN & GAFFNEY, Superintendents. 
D. C TOAL, Secretary. 
Orrice No, 160 Futon STREET, CORNER BROADWAY. 
NEW YORK. 





‘“* General, District and Local Agents wanted in states east 
of Ohio, Kentucky and Tennessee, and north of South Caro 
lina. Contracts direct with the Company. Address as 
above.” 


F. MAGURN & CO., 


Sole Prop rietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 
AND THE 


POCKET INSURANCE REGISTER & MONTHLY 
EXPIRATION BOOK. 


HEAD OFFICE, 55 CORNHILL, BosTon. 
Head Quarters in Canada at Kingston, Ont. 
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Royal Jusurance Company. 


The Annual Meeting of the proprietors in the Royal Insurance Company was held yesterday morning at the Head Offices, Royal 


Insurance Buildings, North Fohn Street, Liverpool. 


CHARLES TURNER, Esq., M. P., Chairman of the Board of Directors, presided, 


and among the other shareholders present were Messrs. RALPH BROCKLEBANK, MICHAEL BELCHER, G. H. HORSFALL, JOHN TORR, 
M. HysLop MAXWELL, ROGER L. JONES, ISAAC KITCHIN, J. YOUNGHUSBAND, ALDERMAN LIVINGSTON, ALDERMAN RIGBY, HORSLEY, 
TWEDDLE, CONNOR, CORBALLY, GRAHAM, JOHN ROBERTS, LUPPIN, HUGHES, ATKINSON, H. WHITE, JOHN ASPINALL, HIGHAM, W. 
O. CARTER, J. B. CLARKE, J. M. Woop, J. E. HARVEY, PIERPOINT, J. F. ROBINSON, BIGHAM, RYRIE, W. PARKER, CRUTTENDEN, 
WYLIE, W. SHAW, DUNCAN, W. RADCLIFFE, W. N. DALE, EDWARDS, WHATHAM, J. BEAUSIRE, W. CLIFF, STOREY and G. DAVIS. 


The notice convening the meeting having been read, the report, as 
follows, was taken and read : 


FIRE DEPARTMENT. 


The Directors have the pleasure of reporting that in this Branch of 
«the business the results of the year 1873 have been the most satisfac- 
tory, as respects the aggregate amount of profit realized, which the 
Company has ever experienced. 

The Fire Premiums for the period amount to $4,306,165.20, and 
the losses to $2,326,.349.33. After the deduction of agents’ com- 
missions and management expenses, the profit on the transactions of the 
twelve months, including interest, amounts to $1,153,215.03. Dur- 
ing the year the business in America has been reduced, and it will ac- 
cordingly be observed that there is a slight diminution of income, when 
compared with 1872. The account for “unearned premiums for in- 
increased revenye ”’ is therefore closed for the present, and the surplus 
carried to Fire Fund, which is thereby increased to $1,891,400.00. 


LIFE DEPARTMENT. 


During the past year, 1406 new proposals were made to the com- 
pany. Of these, 1099 were accepted and completed for $2,744,736.00, 
the new premiums thereon being $92,112.60. The proposals declined 
during the period amounted to $649,301.00, The total income from 
premiums, amounted to $1,266,216.18. The claims during the year 
were :— 

By death :—Original sums assured 
Bonus additions thereon 
By matured policies (including children’s endowments) :—Original 


sums assured 
Bonus additions thereon 


$625,220.67 
39,591 -97 


ON sack oa paw nears reeuuesle dee snawses 9,333-33 
Reraligte dearatatei ne wat ieate a preravas ea ioate Wate 718.66 
$674,864.63 
In the Annuity Branch the purchase-money received for new annu- 
ities, together with the premiums on contingent annuities, amounted to 
$66,406.97, and the interest to $40.237.06. Thirty annuitants have 
died during the year, the annual payments to whom amounted to 
$7,856.53. 

The result of the operations for the year is that, after payment of all 
claims, annuities and expenses of every description, $845,584.09 
has been added to the Life Funds, making the total accumulations of 
the Life Branch of the Company $9,394,792.50. 

The quinquennial investigation of the Life Business will be made at 
the close of the present year, preparatory to the declaration of a bonus 
to the assured at the annual meeting in 1875. The method adopted at 
the investigation of 1870 for securing perfect accuracy in the calcula- 
tions will again be followed, and a separate valuation of the liabilities 
will accordingly be ebtained from an independent Actuary, in addition 
to the valuation by the officers of the Company. 

During the four years now expired the mortality has continued to be 
below the expectation, and the Life Fund has been increased by a larger 
amount than in any similar period since the establishment of the Com- 
pany. From a review of the business at the end of the first half of the 
present year, it may be fairly anticipated that, after making ample pro- 
vision to meet a somewhat higher rate of mortality, which the recent 
researches of the Institute of Actuaries show may be anticipated, the 
balance of prefit will be satisfactory alike to the Shareholders and the 
Assured. 

DIVIDEND AND BONUS. 


In addition to the Interim Dividend of 3s. per share paid in February 
last, the Directors now recommend a further payment by way of Bonus 
of 7s. per Share, making together 10s. per share, free of income-tax. 








Mr. M’Laren then proceeded to read the following statement of 
accounts : 


Castial paid wp...-.-.. 20.» Rr et RES Fe ere ..+e++ $1,544,240.00 
Fire Fund and balance of profi and loss account................. 3,170,317.13 
IIS hg sais oat oa aio lv asi 9 sid x v'ale'e Roel OIE A SONS a oin'e ¥8 9,394,792.50 


$14, 109,349.63 
And were covered on 31st December last by investments, as fol- 
lows :— 
Mortgages on freehold property in the United Kingdom and free- 


hold buildings, the property of the Company................... $1,393,330.62 
£30,000 reduced Three per cent Annuities.... ............. site 149,412.00 
India Government Four per cent Iebentures............. + Be 533.333-33 
British Railway Debentures and Debenture Stock............ 148,074 15 
‘s ¥ Preference and guaranteed Stocks................ 3,796,099 20 
- ” SE ca Sse ca cie Cn eh saen Lees dine reaeeceb's 3,200.00 
Loans to Local Authorities of various Towns in Great Britain who 
have obtained the sanction of the Secretary of State to borrow 
Ce RMIOUHIS OR BECUry Ol RAIS... 0... ccscncovsenseesceveces 820,928.00 
Bands Gf the TOWN OF LAVEIMOO!.. - ooo cick ec eeseeceeeles 243,490.40 
© of other Beltich Corpermtions... 0.5 een cnccscecssesecce 1,281,605.90 


Short Loans on First-class British Dividend-paying Stocks and 
Bonds with margin of from 20 to 50 percent on market values.... 
United States Government Stocks. .........ccccccceniscecscces 


3,245, 115.52 
1,314,655.20 


eo Nr eee rere ere errr 4,870 30 
Canadian Consolidated and Canada Dominion Stocks...... 166,625.92 
Loans on Security of the Company's Life Policies................. 485,901.39 
Balance at Branches and in hands of Agents and outstanding in- 

ee SE IL on cc babwanSGaahect cas dune oelinvac cass coats 878, 81.06 
Cash in hand and on Current Account at Company's Bankers..... 511,840.68 


$14,977,423-67 
DIRECTORS. 

During the past year James Marke Wood, Esgq., has been elected a 
Director, and he and the following Directors retire, viz :—Ralph 
Brecklebank, Esq., Michael Bousfield, Esq., David Malcomson, Esgq., 
Wm. John Marrow, Esq., and M. Hyslop Maxwell, Esq., of whom the 
following offer themselves and are eligible for re-election, viz. : 

RALPH BROCKLEBANK, Esq., DAVID MALCOMSON, Esgq., WM. 
JOHN MARROW, Esq., M. HYSLOP MAXWELL, Esq., JAMES MARKE 
Woop, Esq. 

CHARLES TURNER, Chazrman. 

July 25, 1874. 





AUDITOR’S REPORT: 


We hereby certify that we have carefully examined the Account 
Books, Journals, and Ledgers of the Royal Insurance Company, also 
the Bank Books and Vouchers, and that we have compared the same 
with the Balance Sheets signed by us; and we declare that such Bal- 


| ance Sheets represent fully the financial position of the Royal Insur- 
| ance Company on the 31st of December last. 





We have also examined and counted every Security, including Life 
Policies, Title Deeds, Notes, Bonds, Railway Shares, Government 


| Stock, etc., held here ; also the Certificates of Deposit of the Stocks of 


the United States and Canada; and have found all these correct and 
in perfect order, and that the present aggregate market value thereof is 
in excess of the amounts in the said Balance Sheets. 


JOS. YOUNGHUSBAND, } 


CHRIS. ATKINSON, ( Auditors. 


LIVERPOOL, 17th July, 1874. 





UNITED STATES 


New York City under the management of A. B. McDonald & E. F. Beddall, 56 Wall St. 

New York State, *“ = Charles R. Knowles, Albany, New York. 

New England States under the management of Foster & Scull, Boston. 

Pennsylvania and New Jersey, under the management of George Wood, Philadelphia. 

Maryland, Virginia, North Carolina and District of Columbia, under the management of 
roud & Campbell, Baltimore. 


DEPARTMENTS. 


Ohio and Indiana, under the management of John S. Law & Son, Cincinnati. 
nee — Tennessee, under the management of Barbee & Castleman, Louisville, 
_ Kentucky, ; : 
Illinois, Michigan, Wisconsin, Iowa and Minnesota, under the management of Chas. H, 
Case, Chicago, Ills. 


APPiICATIONS FOR AGENCIES SHOULD BE ADDRESSED TO THE MANAGERS IN THEIR RESPECTIVE DISTRICTS, 
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PROMINENT AGENTS. 
CHARLES E. ROSS, 


General Insurance Agent, 
No.208 OLIVE STREET, ST. LOUIS, 
General Agent for 


Nationa InsuRANCE Company of Philadelphia. 
Citizens’ INsuRANCE Company of Newark. 


(- Large Lines placed. Correspondence solicited. 9 


D. F. WILLCOX, 
(Late Secretary Georgia Home Ins, Co.) 
GENERAL INSURANCE AGENT, 
Co.umsus, GEORGIA. 


Representing for many years the leading American and 
English Companies. 


FAYETTE P. BROWN, 


Yonkers, N. Y., 
General Agent for Vermont and Southern New York. 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York. 
- $65,609 ,837.67 





MO. 





1849. 1874. 





Casu ASSETs, 


J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 150 Broapway, New York. 


AMOS D. SMITH, 34, 
General Agent for Massachusetis, 
THE MUTUAL LIFE INSURANCE COMPANY 


Of New York, 
$58,550,059 
ass. 





Cash Assets 
ce, Room 20, Sears’ Building, Boston, 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia =]. S W. cor, 11th rc Streets. 
Good Agents wante 








CHARLES A, Duy. G. B. Woops. 


DUY & WOODS, 
GENERAL INSURANCE AGENTS, 


No. 300 Wi ALNUT STREET, . - PHILADELPHIA. 














WM, WILMOT KISSAM. S. ROMNEY ANDERSON, 
KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 
Correspondenc ce solicited from responsible agents. 


Epwarp S SEBRING. Joun B. REEVES. 
E. SEBRING & CO. 
CHARLESTON, S. C. 
Agents North British & Mercantile Insurance Co. ; Phoenix 
Insurance Co., of Hartford; Franklin Insurance Co., of 
Philadelphia; Atlas Insurance Co., of Hartford. 





MARYLAND AND Dist. oF CotumBIA DEPARTMENTS. 
LIFE ASSOCIATION OF AMERICA, 
No. 8 German street, near South, 

BALTIMORE, 

Liberal contracts made with agents and solicitors of 

C. M. Witcox, Manager. 
Henry C. WAGNER, Secretary. 


E. W. JEWELL, 
141 LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 


GERMAN FIRE INSURANCE COMPANY, 
Of Erie, Pa. 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Memphis, Tenn, 


Attention given to placing large lines of insurance. 


JAMES L. ROSS, 
FIRE INSURANCE AGENCY. 

QugENn INsuRANCE Company, of Liverpool and London, 
Capital, - - $10,000,000. 
CoMMERCE INSURANCE CoMPANY, of Albany, 
Capital and Assets, - $400,000. 


No. 128 La SALL& STREET, CHICAGO, 


BARRETT & MONTGOMERY. 
120 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y 
People’s Ins, Co., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Five MILLIon DoLLARs, 


experience. 














H. H. Brown. Gro. W. MonTGomERY. 
BROWN & MONTGOMERY’S 
INSURANCE AGENCY, 

116 & 118 La SALLE St. (Mercantile Building), Cu1caco. 


WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 


INSURANCE AGENCTYI, 
No. 127 Soutu Fourtu Street. PHILADELPHIA. 








(Established 1864.) 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 
CAPITAL REPRESENTED, - $2,534,466.14 
FIRE, INLAND AND MARINE INSURANCE. 


Cc. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 








R. H. FOOTMAN & CoO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, Ga. 

FIRE: MARINE: LIFE: 

R. H. FOOTMAN, J. C. FOOTMAN. 


E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 
OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York. 
OrFice, No. 130 Broapway, N, Y. 


A, ©, GREENEBAUM, 


General 





Insurance Agent, 


No. 170 WASHINGTON ST., 
CHICAGO, ILLS. 


THOMAS W. BLAYNEY, 
General Insurance Agent, 





No. 166 La SALLE STREET, 
CHICAGO. 
S. H. SOUTHWICK & CO’S 


INSURANCE AGENCY, 
166 La Salle Street, Chicago. 
(Bryan Block.) 








THE CHICAGO 
INSURANCE AGENCY ASSOCIATION, 


$10,000 


Paid-up Capital, - - ° - “ ~ 


Orrice, No. 154 LA SALLE STREET. 


Joun H. Watrace, President. W. H. Park, 7reasurer. 


W. H. Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Manufacturing property. 
For information as to standing of companies, call at our 
Office and examine official reports. 


THOMAS GOODMAN. 500DMAN. 


GOODMANS INSURANCE ACENCY 


112 LA SALLE ST. CHICAGO. 


Gen. JOHN C. BRECKINRIDGE 
& 
Doctor E. J. KIRKSCEY, 


GENERAL AGENTS, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO 
Up Stairs, Nos. 61 and 63 Third Street, 
LovuisvILLeE, KeNTucKy. 
Cc orrespondence solicited from responsible Agents, 


MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss. 











a Largest business in the State. 


FRANKLIN. FIRE INSURANCE COMPANY, PHILADELPHIA. 


J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 
J. O. HUNDT, 
FIRE, LIFE & MARINE INSURANCE BROKER 
No. 207 Futon Street, New York. 


Facilities for placing large lines of insurance unsur- 
passed. 











THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPRIA. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No. 309 Pine Street, St. Louis, Mo. 
B. E. & W. B. GUERARD, 
GENERAL INSURANCE AGENTS, 
SAVANNAH, Ga. 








WILLIAM C. COSENS, 


GENERAL INSURANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, GA, 
Royal Insurance Co. of Liverpool—Fire and Lif 1d); 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Pent 
Ins. Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., 
EZ. B. PHILPUT, persone 
B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia, 
WituiaM F. Hens, Wo. E, Goopripcr 
HEINS & GOODRIDGE, 
INSURANCE, 
No. 161 BROADWAY (First tom: ee New York. 








R. B EREL, 
Lire, Fire, PLatz GLass, ACCIDENT AND MARINE 
Insurance Agent, 
No, 133 Water Street, (Room 5,) 
New-York 


I. T. MARTIN, 

Davenport, Iowa, General Agent for 
NORTHWESTERN Mutuvat Lire INsuRANCE COMPANY 
In Iowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted. 

JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMInGToN, N. C. 

Adjuster of Marine and Fire Losses. 


MONROSE & MULVILLE, 
Fire Insurance Agents, 











No 38 Prine Street, New YORK. 


EVANS & CASSILLY, 


BROKERS AND ADJUSTERS, 





INSURANCE AGENTS, 
Cincinnats, O. 





HARVEY L. JEWELL, 

Manager and Superintendent of Agencies, 
CONTINENTAL Lire INSURANCE COMPANY OF NEw YORK, 
Office, Philadelphia Bank Building, 

No. 425 Chestnut Street, Philadelphia. 





W. H. WHITCOMB & CO.. 
INSURANCE. 
No. 74 Devonshire Street. 








Da.ias, Texas. 


One more GOOD company wanted, 


BOSTON 
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MEDICAL 


EXAMINATIONS 


FOR 


LIFE INSURANCE. 





S1xtTH EDITION. 


With extensive reviews and additions, Including a 





valuable introductory chapter and appendix. 





By J. ADAMS ALLEN, M.D., LL.D., 
Professor of the Principles and Practice of Medicine in 


Rush Medical College. 


Used by 


12mo, 180 


The standard work on Medical Examinations. 


thirty-seven Life Insurance Companies. 1 vol. 


pp.; cloth. 


Pricer, $2 PER Copy. 


THE SPECTATOR COMPANY, 


CHICAGO: 
Nos, 161- — La Salle St. 


New York: 
No. 16 Dey Street. 





































OBILE LIFE 
INSURANCE COMPANY, 


Of Mobile, Ala. 


W. L. BAKER, - - - - - President. 
H. M. FRIEND, -~ - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





ERCHANTS LIFE INSURANCE CO. 
No. 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 


All forms of Life and Endowment Policies issued. 
Capable and trustworthy Agents wanted, who will deal 
directly with the Company, and with whom liberal contracts 
will be made. 
J MES A. TABER, 
Secretary, 


AMOS K. HOBBY, 
Actuary. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 


No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan.1, 1874 - $12,670,120 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 


For terme etc., address either of the undersigned : 
GIB q BENJ. F. STEVENS, 
President, 
W. C. WRIGHT, 
Actuary. 
Medical Examiner. 


JOS. M 
Secretary. 
DWIGHT sinige ms 


W. W. MORLAND, M. D., 





HE LIFE INSURANCE 
POLICY REGISTER AND 
AGENCY RECORD OF PREMIUM COLLECTIONS. 





For use of Life Insurance Companies and Agents. An en- 
tirely new and invaluable method of registering premium col- 
lection and expiration accounts. Good for five years. Per 


copy, $2. 





— LIFE INSURANCE CO., 
Or PHILADELPHIA. 


S. E, COR. FOURTH AND WALNUT STS. 


Assets, $4,450,266.75. 
TRUSTEES. 
Alexander Whilldin, Albert C. Roberts, 
George Nugent, Philip B. Mingle, 
James Pollock, Alex. G. Cattell, 
J. Edgar Thomson, Isaac Hazlehurst, 
John Wanamaker. 


James L. Claghorn, 
Henry K. Bennett, 
L. M. Whilldin, 
George W. Hill, 


GEORGE W. HILL, President. 


ALEXANDER WHILLDIN, 
Chatrman of Finance Committee. 


GEORGE NUGENT, V.-Pres’t. JOHN C. SIMS, Actuary. 
JOHN S. WILSON, Secretary and Treasurer. 





B ROOKLYN LIFE 











INSURANCE COMPANY, 








Nos. 320 & 322 BROADWAY, N. Y 








CHRISTIAN W. BOUCK, President. 






D. PARKS FACKLER, Consulting Actuary. 







WILLIAM M. COLE, Secretary. 










DANIEL AYRES, M.D., L.L.D., Medical Director. 











$2,200,000 


Assets, 














20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
Insurance Guide and Hand-Book, $4.00. 
AGENTS’ MANUAL, $1.00. 

Send for Catalogue. 

WYNKOOP & HALLENBECK, Publishers, 
113 ‘Fulton Street, New York. 














THE 


ee LIFE 
INSURANCE COMPANY 
OF CHICAGO. 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 


$668,520.00 
200,000.00 






Assets, 
Cash Capital, - - - - - 


OFFICERS: 


C. KNOBELSDORFF, President. 


E. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
H, DILGER, Secretary. 
C. ). HASPER, Actuary. 
This sound and progressive Peony oy uarantees in its 
olicies not onlv Paid-up Policies so a Fixed Cash 
Sarvender Value. 














a@ For Local and District Agencies applications may 
be made to the Secretary. 





G OUTHERN MUTUAL LIFE INS. CO. 


Or LouisviLLE, Kentucky, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case, Made legal by law ot Kentucky. 


MORTALITY 
has averaged under 60 Zer cent of table rates. 
DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen’ cate 


THE 


ASHVILLE LIFE INSURANCE CO., 
NASHVILLE, TENN, 
(ORGANIZED JULY 1, 1867.) 

Large Ratio of Assets to Liabilities. Careful and Prudent 
Management, Issues Stock and Mutual Policies. Guaran- 
tees in its Policies all Surrender Values, both in Cash and 
Paid-up Insurance. 

JNO. M. BASS, President. 
Wo. Henry SMITH, mck D. P. Fackier, iiatithed Act’ry. 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, New York. 
This company offers liberal inducements to first-class 
agents.” It will always render them the most substantial 


tokens of appreciation and afford them every encouragement 
in sustaining a successful and honorable competition. 


ROBERT H. PRUYN, President. 
JAS. HENDRICK, Vice-President. 


THE 
cal OMCEOPATHIC MUTUAL LIFE 


Insurance Company, 





No. 231 Broapway, N. Y. 





D. D. T. MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 





ome athists insured at Lower Rates than in any 
er company. 

Ww onen insured at same rates as men. 

No restrictions on residence or occupation. 


Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


HE ALLIANCE MUTUAL 








Life Assurance Society of the U. S. 


PrincipaAL OrFice, LEAVENWORTH, KAN. 


OFFICERS : 
H. D. MACKAY, Pres’?. E, HENSLEY, Vice-Pres't. 
GEO. A. MOORE, Se’y. J. W. BROCK, Med" D’r. 


Issues all the different forms of Policies with several 
important and valuable special features, including Registered 
and Tontine Dividend. No restrictions upon residence or 
travel. Policies non-forfeitable, and exempt by law from tax- 
ation and execution. The average rate of interest obtained 
by the Society upon its investments is 12 per cent per annum. 
$1,000 invested for fifty years ™ . per cent interest is $18,420.15 

1,000 - 318,068.00 


Reliable and efficient Agents wanted in all Western, Eastern 
and Middle States. Apply directly to the Society, or to the 


General Agent for Eastern New York, 
JAMES ALEXANDER MOWATT, 








THE SPECTATOR COMPANY, Pvstisuers, 
No. 16 Dey Street, N. Y. 






WALTER BROWN, Secretary. 


8 Reade St., New York. 








Vol. XIII.—No. 3 
September, 1874 


THE SPECTATOR. 


545 








THE 


c HARTER OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets - - - $12,000,000 





J. C. WALKLEY, President. 


S. H..WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 


E. O. GOODWIN, General Agent for the Metropolitan 
District and Northern New Fersey, No. 161 
Broadway, N. Y. 





p®* MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


-$4,409,869.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year. 


Assets, - - 





Policies non-forfeitable after three annual payments. 





SAMUEL C. HUEY, President, 


SAMUEL E, STOKES, - - - Vice-President. 
H. S. STEPHENS, - - - - 2d Vice-President. 
HENRY AUSTIE, - - - - - Secretary. 
JAS. WEIR MASON, - - Actuary 
J. W. IREDELL, Sup’t of Agencies, "Cincinnati, oO. 


JAMES H,. LANGFORD, General Agent, 
No. 167 Broadway, N. Y. 





| Pit nana EQUITABLE LIFE 


Insurance Company, 
COR. CARONDELET & GRAVIER STS. 
NEw ORLEANS. 


$302,806.98 


104,926.20 


Assets, May 1, 1871 - - - - - 


Reserve for Re-insurance, 
Per New York State Standard. 





SAMUEL M. TODD, President. 


WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. 
W. C. ROBINS, erannatil of Agencies. 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Supt of Agencies. 








SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ‘and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 





Acents WanTEp.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. , 

Address, with references, record and experience, either of 
the offices. 





SEMI-ANNUAL STATEMENT 


OF THE 


NATIONAL 


Life Insurance Co. 


OF THE UNITED STATES OF AMERICA. 





Chartered by Congress. 





CASH CAPITAL, - $1,000,000 
JULY 1, 1874. 
ASSETS. 
i igneous ks kdccnetiarenines neegaten $ 20,524.95 
U. S. Bonds (Market Value)...............-.-- 293,060.00 
State and City Bonds (Market Value)--.-.-.-..-- 35,900.00 
Loans secured by First Mortgage-...--.....-..-- 2,446,547.69 
Loans fully secured by Bonds and Stocks- --. - - - 61,187.80 
a eee Shaiaiahesiate 126,563.19 
Loans to Agents, fully secured.............-.-- 12,188.41 
Loans secured by Policies..........--..c0ce---« 51,958.09 
Commuted Commissions and Office Furniture. 58.955-44 


PN a er 
Premiums in course of Collection............-- 
Deferred Premiums (net)...........-..-----.-.-- 


51,406.37 
105,758.28 
103,108.00 


Total Assets July rst, 1874.........-. $3,366,888.22 








LIABILITIES. 
Total present Value of Policies in force... ..-- $2,018,784.00 
Losses reported but not Due............ .--.--- 104,485.00 
Total Liabilities, July 1, 1874............-. $2,123,269.00 








eT 


The surplus $1,243,619 is entirely for the security of policy- 
holders, being additional to the reinsurance fund, which alone 
affords ample protection. 

The loans, secured by first mortgages of real estate worth 
more than twice the face of the loans, amount to $2,446,547, 
asum considerably in excess of the total liabilities of the 
Company. 

The Nationat and the Repustic, although under the 
same management, have not been merged, and the preceding 
statement is the financial exhibit of the NATIONAL alone. 

The Low Rates, the Large Capital, the Definite Contract, 
and the Liberal Policies of the NATIONAL, render it especially 
worthy the confidence and patronage of the public. 


OFFICERS : 
JOHN V. FARWELL, President. 
L. D. CORTRIGHT anp PAUL CORNELL, Vice-Pres’ts. 
J. F. CRANK, Secretary. 
JOHN M. BUTLER, Secretary at Philadelphia Office. 
EMERSON W. PEET, Actuary. 


BRANCH OFFICE, CHICAGO, ILL. 
157 TO 163 LASALLE ST., 


Where the business of the Company is transacted. 


METROPOLITAN AGENCY, 


No. 34 PARK Row. 





EQUITABLE 


Lire AssurRANCE SOCIETY 


OF THE 
UNITED STATES, 


Has an accumulated Capital exceeding 


$22,000,000, 


Invested only in FIRST-CLASS CONVERTIBLE SE- 
CURITIES, as restricted by Law 





A popular form of Life Insurance, on the 


TONTINE PLAN, 


is granted by THe Equitasre, which upon a principle of 
accumulating profits for definite periods, adds very consider- 
ably to the proportionate earnings of persons holding these 
policies. 


DIRECTORS. 


WILLIAM C, ALEXANDER, President. 

GEORGE T. ADEE, Vice-Pres’t Bank of Commerce, 
HENRY M. ALEXANDER, Alexander & Green. 
JOHN AUCHINCLOSS, John & Hugh Auchincloss. 
JAMES W. ALEXANDER, 2d Vice-President. 
BENJ. E. BATES, President Bank of Commerce, Boston. 
JAMES A. BEEBE, Boston. 

THOMAS A, BIDDLE, Philadelphia. 

ROBERT BLISS, Bliss & Allen, 13 White Street. 
WILLIAM T. BLODGETT, 222 Pearl Street. 
WAYMAN CROW. St. Louis. 

THOMAS A. CUMMINS, Everett House. 
THEODORE CUYLER, Philadelphia. 

HENRY DAY, Lord, Day & Lord. 

JOHN J. DONALDSON, H. B. Claflin & Co. 

CYRUS W. FIELD, 88 Liberty Street. 

SIMEON FITCH, 6 East Thirty-Sixth Street. 
DUDLEY S. GREGORY, Jersey City. 

ASHBEL GREEN, Alexander & Green. 

JAMES M. HALSTED, Pres’t American Fire Ins. Co. 
PARKER HANDY, 24 Nassau Street. 

E. JUDSON HAWLEY, 6 Broadway. 

SAMUEL HOLMES, 255 Pear! Street. 

HENRY A. HURLBUT, 11 West Twentieth Street. 
HENRY B. HYDE, Vice-President. 

ROB’T L. KENNEDY, Prest. Nat. Bank of Commerce, 
GEORGE G. KELLOGG, 453 Broadway. 

W LLIAM G. LAMBERT, 120 Broadway. 
EDWARD W. LAMBERT, M. D., 2 East 37th Street. 
DANIEL D. LORD, Lord, Day & Lord. 

JAMES LOW, Low, Harriman & Co, 

HENRY G. MARQAND, 120 Broadway. 

CHARLES J. MARTIN, President Home Ins. Co. 
JOHN J. McCOOK, 120 Broadway. 

JOHN T. MOORE, Upper Aquebogue, Long Island. 
GEORGE D. MORGAN, 56 Exchange Place, 

J. V. NAVARRO, Vice-Pres, Commercial Warehouse Co. 
STEPHEN H. PHILLIPS, San Francisco, California, 
HORACE PORTER, Vice-Pres, Pullman Palace Car Co, 
BENNINGTON F. RANDOLPH, Jersey City. 
JOHN SLOANE, W. & J. Sloane, 651 Broadway. 
THOMAS U. SMITH, Pres. Mercantile Trust Co. 
GEORGE H. STUART, Philadelphia. 

HENRY S. TERBELL, 38 West Twentieth Street. 
SAMUEL W. TORREY, 98 Chambers Street. 
ALANSON TRASK, A. & A. G. Trask. 

GEORGE B. UPTON, Boston, 

WILLIAM WALKER, 117 East Twenty-first Street. 
WILLIAM WHITEWRIGHT, Jr., 73 Broadway. 
BENJAMIN WILLIAMSON, Elizabeth, N. J. 
HENRY YOUNG, 46 Nassau Street, 

THOMAS S. YOUNG, 120 Chambers Street. 





PRINCIPAL OPFICES AT 


No. 120 BROADWAY, 
NEW YORK. 
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NORTH AMERICA 


(MUTUAL 


Life Insurance Co., of New York, 


Nos. 17 AND 19 WARREN STREET. 


- Report of Registered Policies. 





ExpLaNATION.—The System of Registration of Policies is 
practised under authority and requirements of the Act of the | 
Legislature of the State of New York, chapter goz. (A copy | feature of the Company. 
of the Act can be obtained at the office of the Company or } 
any of its agents). 

It will be seen by a perusal of the Act that it requires a 
Company registering its Policies to deposit with authorized 
officials of the State of New York, in Bonds and Mortgages or | 
New York State Stocks, or U. S. Government Bonds, a sum| |. BGAT, INTEREST: 
sufficient to cover the net value of its Policies, as ascertained 


by the actuary of the State Insurance Department. New York 7 





STATEMENT OF CONDITION oF REGISTERED POLICIES OF THE 
NortH America (Mutvat) Lire InsuRANCE COMPANY, 17 
AND 19 WARRRN STREET, NEw York, June ts, 1874. 

Number of Policies in force 

Amount of Insurance in force 

Net reserve required to cover Policies in force, 
ascertained by the Actuary N.Y. Insurance 
Department, June rsth, 1874 2,052,208.49 | 

Amount actually deposited in the Insurance 
Department in Bonds and Mortgages and 
Government Bonds 

Surplus on hand in the department 


$21,576,797.00 | cent or more, 


2,056,861.00 
4,652.51 | 


N. D. MORGAN, President. ly, I JONES Sec’y J L. 


MISSOURI VALLEY 


Life Insurance Company, 


LEAVENWORTH, KANSAS, 


ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 


Send for a Circular, 


Connecticut 6 per cent, 


Eastern companies invest their money at Six per cent, while 
8,722 |the Misssouri Valley makes its investments at Twetve per 


This Company Delares Dividends upon the First 
Payment. 


D. M. SWAN, President. 


REASONS WHY 


AGENTS 








CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 
2. In addition to the usual plans it has the most popular 


per cent, 
Missouri ro per cent, 

Kansas 12 per cent, 
Tontine plan yet introduced. 

3. It is purely mutual, Policies non-forfeitable, and tree 
from unnecessary restrictions, Annual dividends and 
prompt settlement of claims. 

4. Active, reliable men can secure a liberal compensation 
under contracts direct with the Company, as Special, Dis- 
trict, or General Agents, 

Address, with reference, the Home Office, 





ABERNETHY, Vice Press, | Cormer of Fourth and Locust Streets. 





MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


Orcanizep A.D., 1850. 


ears, characterized by prudence and economy, and the 
isks, has placed the MANHATTAN in a condition inferior 
rior to the ——- 

the Insurance Departments of New 


A business of twenty-three 
utmost care in the selection of 
to that of no other Company, and su 

The Manuatrtay, as shown by official statements to 
York and Massachusetts had 


Assets, January 1, 1874, $9,009,464 


The interest received from its Investments more than pays its expenses of management. 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


H. Y. WEMPLE , C. Y. WEMPLE, Vice-President. 
H. B. STOKES, Asst. Sec ys. S. N. STEBBINS, Actuary. 


SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 
SRE SAE OE ee en ee ee ee ee $2,248,026.00 


Assets January 1st, 1874 


Income for the year 1873.....--.-----.- 0.2 cece nnn nn ence cence con eeee see eeee 1,643,249.70 
Disbursements for the year 1873................---------- 20-222 - 02 - eee - eee 529,006.41 
1 ,943,385.76 


Liabilities... .-. wacancccccncennnccnesanceen ene cennnrcasnsnenscceensaseccenaee 
Number ot Policies in force 
Amount insured 


Sriwes nb ssivccacncdeseesoassententwrrentevwssasyeo 7,929 
$24,426,274 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS: 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-President. CHAS. T. PATERSON. Ass:stant-Secretary. 
F. S. DAVIS, 7reasurer. 


ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t; A. H. Co.gquittT, 
Vice-Pres't; J. A. Morris, Act. Sec’y; A. Austett, E. W. HoLtanp, Fin. Com. 
Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 
tS Wantev.—Active, efficient and reliable Agents and Soliciters. Address, 


BEN. MAY, Sec’y, Gen. A. H. COLQUITT, bice-Pres't, ' 
Memphis. Tenn. Atlanta, Ga. 





PIEDMONT & ARLINGTON 


Life Insurance Company, 


Ricumonp, Va. 


Over 22,000 Policies issued to Fune 1, 1874. 








PROGRESSIVE, PROSPEROUS, PROMPT. 








Small Expenses, Small Losses, Secure Investments, Ample Reserve and Good Surplus. 


Special attention called to the Savings Fund Policy issued by this Company. 


The only Southern Life Company with Agencies in | 


Northern States. 
Rome, N. Y. | Gen’l G. W. Gite, Gen’! Ag’t, Philadelphia, Pa. 
ew York. C. T. Crarx, Gen’l Ag’t, Columbus, Ohio. 


J. J. HOPKINS, Ass’¢ Sec’y. 
Pror. E. B. SMITH, Actuary. 


Tavigzsin Evans, Gen’! Ag’t 
E. M. Parker, Gen’! Ag’t, N 


W. C, CARRINGTON, Pres’ t. 
D. Js HARTSOOK, Sec’y. 








Qa" Agents wanted in unoccupied Territory. 


LO DLL A, 


MUTUAL LIFE [NSURANCE COMPANY, 


Cor. Washington and Court Sts.,.Boston, Mass. 
HAS ACCUMULATED ASSETS EXCEEDING $2,680,000. 


GEORGE THORNTON, President. 
GEO. B. AGER, Secretary. SAM’L ATHERTON, Vice-President. 
EBEN BACON, Treasurer. J. C. WHITE, Medical Examiner. 
SAMUEL WELLS, Counsel. 
New YorK BRANCH OFFICE, No. 155 BROADWAY. 
WM. T. GALE, District Agent. 
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THE JOURNAL REPUBLIC LIFE 


OF THE 








INSTITUTE oF ACTUARIES! — cemureren oe 


Nos. 157, 159, 161, 163 La Salle Street, Chicago. 


ASSURANCE MAGAZINE. scan 


BRANCHES IN NEARLY ALL STATES OF THE UNION, 





PusLisHED QuarTERLy. A STRONG STOCK COMPANY. 


ef ASSETS, JANUARY 1, 18% = - $2,503.310.48 
CHARLES and EDWARD LAYTON, 
Its are me tng, definite, straightforward contracts. Premiums within the 


OF LONDON. ae 








OFFICERS: 


This standard work now in its eighteenth volume, should be in the hands of every JOHN V FARWELL, President. 


American Actuary. 


PAUL CORNELL, 1s¢ Vice-President, J. F. CRANK, ad Vice-President, 
Subscriptions in the United States should be addressed Tue Spectator Company, New | 1, p, CORTRIGHT, Secretary, Pror. C. M. McKAY, Actuary. 
York and Chicago. B. F. ALLEN, Treasurer, and Chairman Finance Committee. 





LIFE AGENTS | “x, a 


HIGH RATES OF INTEREST 


A Low aus oF MORTALITY, L I F E B U S I N E S S By Virtus oF rms Locanion. 


—anp— 
Low Working Expenses Combined, 
Render this Company a) 
A FAVORITE WITH INSURERS. Yor I FE WO RK 
| L 


Are INvITED TO CORRESPOND WITH THE 


REGARDING TERMS AND TERRITORY. 
H. L. PALMER, Pres’é, ASSETS, O. E. BRITT, V. Pres’t. 
E. MCCLINTOCK, Ac?’y. January, 1874. 14,.500,000.00 WILLARD MERRILL, Sec’y, 
MATTHEW KEENAN, Superintendent of Agencies. 
CORBIN & GAFFNEY, Superintendents of Agencies, EASTERN DEPARTMENT, No. 160 Fulton Street, New York. 



























































ALL KINDS 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue Spectator OFFIcEs. 











New yorK.| THE SPECTATOR COMPANY, | cHicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 


Paid-up Capital, 
EGER itdesaddnanbaren nite sansatidvedsneiwnens 


Insures Against Loss or Damage by Fire. 
J. H. SPRAGUE, Pres’t. 


E. B. HUNTINGTON, Sec’y. 
Western Department, 


Witson & REDFIELD, Managers, cham. Illinois. 





RADESMENS FIRE 
Insurance Company, 
No. 168 Broapway, New YorK. 


$150,000 
178,578 


Net ASSETS, - . - $328,578 
D. B. KEELER, President. 


CASH CAPITAL, - - ‘ 
SuRPLUS, Jan. 1, 1874, : - - 


T. Y. BROWN, Secretary. 











ee FIRE 


Insurance Company. 


Nos, 112 AND 114 Broapway, N. Y. City. 
Cash Capital, - - - - $200,000.00 
Cash Assets, Jan. 1, 1874, - - 655,787.00 


Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable property at customary rates. 

CEO O. J. PENFIELD, President. 
, JOHN E. MARSHALL, Vice-President. 

WM. H. BOWNE, 7reasurer. 

GEO. R. CRAWFORD, Secretary. 

HENRY GRIFFEN, Assistant-Secretary. 





THE 
OPE FIRE INSURANCE COMP’Y, 
No. 169 BROADWAY, N. Y. 
Cash Capital, 
Net Surplus, 


$150,000 
46,313 


JACOB REESE, Prest. 1. D.COLE, Jr., Vice-Prest. 
L. P. BAYARD, Secretary. 


ee FIRE 





Insurance Company, 
No. 1722 BROADWAY, NEW YORK. 


$200,010 
128,470 


CasH CAPITAL - 
SuRPLUS, - 


RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 


OLUMBIA FIRE 
Insurance Company, 





No. 161 BROADWAY, NEW YORK. 





Cash Capital and Surplus, 


$401,773.15 





ALFRED DOUGLAS, President. 
Joun B, Artuur, Sec’y. 





N*®” YORK AND YONKERS FIRE 
INSURANCE COMPANY, 


No, o0 BROADWAY, NEW YORK. 


- $200,000.00 


Cash Capital 
285,882.23 


Cash Assets, July 1, 1874......--.--.-- Saori 


RICH’D L. FRANKLIN, Pres’t. 
JOHN W. SIMONSON, Sec’y. 





FPARMERS FIRE INSURANCE CO. | 
OF YORK, PA. 
Cash Assets, $228,775 
HENRY KRABER, President. 
D. STRICKLER, Sec'y and Treas. 
E. F. BEDELL, Agent, 


No. 68 Watt STREET. 





TAR FIRE 
Insurance Company, 
No. 161 BROADWAY, NEW YORK. 


eee ee eee eet eee eee we eeee 


CasH CAPITAL 
ASSETS, Jan. 1, 1874..+---+ 22 seeeseeee 361,696 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


Brae nae 





INSURANCE COMPANY, 


MANCHESTER, ENGLAND, 


Capital, 


- OFFICE, 


$10,000,000. 


187 BROADWAY, NEW YORK. 


JOSEPH L. LORD, Manager. 


Mi.uer, Peet & OppykeE, Counsellors. 


FrRENCH IK INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L’fncendie, Paris, France. 
CAPITAL, - - 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos, 121 AND 123 S. Fourrn Sr. 








EMUEL FREEMAN, 
GENERAL AGENT 
Atlantic and Pacific Ins. Co. of Chicago. 
for the States of 


PENNSYLVANIA, OHIO, W. VIRGINIA & KENTUCKY. 


Office, No. 514 Walnut Si St., Philadelphia. 


2" Correspondence with responsible Agents solicited. 


DRIATIC FIRE 
Insurance Company, 





Or THE CiTy OF NEW YorRK. 
Office, 187 Broadway. 





CasH CAPITAL, - $200,000. 





WM. A. SEAVER, President. 
CHARLES D. HARTSHORNE, Secretary. 


WM. NEVIN KREMER, JAMES L. FERRIERE, 
Directors. 
UNBURY 
FIRE INSURANCE COMPANY, 
OF SUNBURY, PENN, 
Capital Stock, - . “ $200,000.00 
Cash Capital, - - - - 125,000.00 
Total Assets, - - - - 171,287.86 


C. A. REIMENSNYDER, 
Secretary. 


A. J. STROH, 


DAVID WALDRON, 
President, 


Vice-President. 





oO” DOMINION INSURANCE Co., 


Or RIcHMonD, VA. 
Cash Capital, - - 
Cash Assets, April 1, - - 


$200,000.00 
300, 117-35 


$10,000 deposited with New York Insurance Department for 
security of New York Policyholders. 


Locat DeparTMENT.—CHAS, D, KELLOGG, Agent, 152 
Broadway, New York City. 

Gen’L Acency Dep’t.—GEO. R. CRAWFORD, Gen’! 
Agent for New York State, 112 Broadw way. 





INCORPORATED 1838, 
— FIRE INSURANCE CO., 


IN THE CITY OF NEW YORK. 


OFFICES: 
52 WALL STREET anv 7% COOPER INSTITUTE, 
a BREAD ATREE™ | Broocsm 
HENRY T. DROWNE, Pres’t. 
HENRY H. HALL, Sec’y. 
TERLING FIRE 


Insurance Company, 
Of the city of New York. 
No. 155 BRoaDWay, NEw York, 








Capital, $200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


Three-fourths A the Profits divided to the Holders of 
"articipating Policies. 


ITIZENS’ 
Insurance Company, 


No. 156 BROADWAY, NEW YORK. 


Cash Capital, $300,000. 





Assets, January 1, 1874, $735,149 


JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 
UDSON INSURANCE COMPANY, 
OFFICE, 


1 EXCHANGE PLACE, JERSEY CITY, 
Organized 1842. 





No. N. J. 


CAPITAL, $200,000. 
Insures against Loss by Fire at the lowest paying rates, 


JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 
Joun F, JENNE, eng 


Tuomas M. Gopsitx, Treasurer. 





Just PuBLisHED. 


T™ INSURANCE REGISTER, 1874, 


Containing, with other information, a record of the YEARLY 
ProGress and the Present FINANCIAL PosiTIon of BRITISH 


INSURANCE Associations, by WiLL1AM Wuire. Price, $1. 


‘THE SPECTATOR COMPANY, 


Standard 


Five Insurance Company 


Cash Capital & Surplus, 
Fan. 1,1874,$ 3305377: 


FrAlrFIELD 
FIRE INSURANCE COMPANY, 


SoutH NorRwALK, CONN. 


Cash Capital, - . - = $200,000 
Cash Assets, Jan. 1, 1874, - - 312,325 
W. S. HANFORD, President. 


H. R. TURNER, Secretary. 
PROOFS OF LOSS : 


A new and improved form, handsomely printed, with 
ornamental title. 


$1 per doz., 


ree, . . « $5 per 100. 


THE SPECTATOR COMPANY, 
New YorkK AND CHICAGO. 


"39rx DIVIDEND 
ETER COOPER FIRE INS. CO. 





Cor. 3d Avenue and gth Street (Bible House). 
Surptus isr JuLy, 1874, $225,099.00. 
A DIVIDEND OF TEN PER CENT 
will be paid on and after the rst of August. 

First class risks respectfully solicited. 








PusiisHers, No, 16 Dey Street, New York. 





Broadway. 


117 


NATHAN C. ELY, President. 
WM. H. RIBLET, Secretary. 
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ONNECTICUT 


Fire INSURANCE CoMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 


$500,000. 
765,234- 


CasH CAPITAL, - - 
CasH AssETs, Jan. 1, 1874, - 


M. BENNETT, Jr., CHARLES R. BURT, 
President, Secretary. 


GEO. W. ADAMS, Gen'l Agent, Chicago, Jil. 
S. B. RAYMOND, Special Ag’t for N. Y. State, Rochester 
J. H. BREWSTER, Ass’t. Sec’y. 


BIGELOW, COIT & PECK, 
Agents, 
150 BROADWAY, NEW YORK. 


Awe FIRE INSURANCE CO. 


PITTSBURGH, Pa. 


Cash Capital, - - - - $250,000 


Assets, June 30, 1874, - - - 334,378 





S. S. D. THOMPSON, President. 


JAMES L. BUTLER, Secretary. 


fiREMANs FUND 
INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA, 
CASH CAPITAL, Gold, . . . $500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 





SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BRoADWay, New York. 





THOS. S. CHARD, 
Manager Western Department, 
No. 49 LASALLE STREET, CHICAGO. 





Gore INSURANCE CO. 


OF CHARLESTON, WEST VA. 


AUTHORIZED CAPITAL, - ° ° $500,000 


Casu Parp UP, - - - - - 100,000 


DrrEcTors : 
JAMES H. HULING, 
R. A. COLEMAN, 
JOHN O. CARR, 
JOHN W. HORNER, 


G. R, C, FLOYD, 
C. D. REYNOLDS, 
JOHN B, FLOYD, 
P. H. GALLIGHER, 


J. D. MOORE. 


J. D. MOORE, Sec’y. Cc. D,. REYNOLDS, Pres’t. 





G* C. CLARKE, 
INSURANCE AGENCY, 


Nos. 3 & 4 Bryan Block, 
CHICAGO. 





London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 


G FORGE T. FARMER & CO., 
ee 
GOODRICH, FARMER & CO., 
FIRE AND MARINE 
INSURANCE BROKERS, 


CHICAGO, ILLINOIS. 


We ane now doing the largest Fire Insurance Brokerage 
business west of New York. When you want Insurance 


call or write us, and it will pay you for your trouble. 





ee FIRE 


Insurance Company, 
Of the city of New York, 


Orricz, No. 151 BROADWAY. 





Cash Capital... cccccccccccccccccce cccccece + +0 #0 e+ +$200,000 
Surplus, January 1, 1874..... © secccssecesccseeses 77,502 
$277,502 


JOHN GIHON, President, 
W. R. RANDALL, Secretary. 





Tue Leapinc EnGiisn InsuRANCE JOURNAL. 





a % HE REVIEW: 
An English Review of Insurance. 
Published Semi-Monthly at 


No. 5 GREAT QUEEN STREET, W.C., LONDON. 


Forwarded to any part of the United States for 


$6.00 PER ANNUM. 


Subscriptions in the United States may be addressed to 


* either office of Tuk SpEcTATOR, 





HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway, N. Y. 


CasH CAPITAL, ONE MILLION DOLLARS. 


$2,018,353.84 


Gross a) 
July 1, 1874. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Secretary. 
W. R. CROWELL, Ass’¢ Sec’y. 


Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 
Western and Southern Department, 

T. R. BURCH, General Agent 
No. 160 La Salle Street, Chicago. 





For Insurance on Dwellings and Detached Property. 


APPLY TO THE 


_— BUILDINGS FIRE INS. CO. 


Or Herkimer, N. Y. 





Assets, June 1, 1874, - - $152,167.94 





X. A. WILLARD, President. 
PHILO REMINGTON, HORACE L. GREENE, 


Vice-President. Secretary, 
M. W. RASBACH, L. W. CARRYL, 
Treasurer, General Agent. 
Directors. 


X. A. Willard, Horatio Seymour, Robert Earl, De Witt C. 
West, John P. Sharer, Jairus Mather, Peter Countryman, 
— Shull, Lorenzo Carryl, William Johnson, "Hany 

urrell, William Smith, Morgan Bidleman, Philo Remington, 
Samuel Earl, Wm. I. Skinner, Addison Brill, James J. Cook, 
George A. Hardin, Arphaxed mis, 





E, ALLIGER. 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: - 
10 PINE ST., anp 597 SIXTH AVE., Near 3gTx Sr, 
Representing the following companies, viz: 


Commercial Union Assurance Co., 


OF LONDON, 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. ¥Y., 
ASSES ycrcvccceee.cseseecsccees se seeecccceeesseess oGO30 805 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
Assets,. eeeee See eee eee eeeseeeeeesaseeeee oeseeces s+ 346,197 


R, D. ALLIGER. G. W. SCHOONMAKER, 


Alemannia Insurance Co., 
OF CLEVELAND, 0. 
ASSELSs cccccccccccccccesecansccsessceceecesscecess0$430,007 


W H. CUNNINGHAM & CO.. 





Insurance Office, 


No. 175 La Salle street, 
CHIcAGo. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1$as. 
Assets, . . . . . . . _ * 


- $1,386,749 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 
Assets, . . . , . . . . . . $952,664 
FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820, 


aly «st we 40 BS 


- $2,601,653 
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ESTABLISHED 1805, 


N*®” ORLEANS MUTUAL 


INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


- - $500,000.00 


Capital, 


Assets, Jan. 1, 1874, - 676,945.00 
J. TUYES, President. 


J. W. HINCKS,, Secretary 


_— MUTUAL INSURANCE CO. 
No. 119 BROADWAY, 





NEW YORK. 


Insures against Marine and Inland Navigation Risks, 

No Risks are taken on Hulls of Vessels, or against Fire. 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 

All Losses are promptly adjusted and paid. 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 
All Scrip previous to, and 50 per cent of, 1867 is redeemed. 


JOHN K. MYERS, President. 
WM. LECONEY, 
THOMAS HALE, 


s Fs ° : Vice-President 


Secretary 





ANHATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, $280,000 


This Compeny © now insuring STORES, MERCHAN- 
DISE, D INGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 

DIRECTORS : 
ANDREW) J. SMITH, President. 
H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 





H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. ¥ C. SMITH. W. LEE, Jr. 
CHAS. YLOR, CHAS. a RISH, 
EDGAR" Ww. CROWELL, ARCH. M. PENTZ, 


CHAUNCEY BEDELL, 
OS. R. BOWNES, 


CHAS. RSEN W. PALMER, 
THOS. B, STILLMAN, . C. BARRON, M. D, 
CHAS. CARPENTER . L. SMITH, 

T. H. HUBBARD, GEO. W. COLLES, 


JOHN H. BEDELL, saudi 


ETROPOLITAN PLATE GLASS 
INSURANCE Co., OF NEW YORK. 








PRINCIPAL OFFICE, 141 BROADWAY, NEW YORK. 
Cash Capital, $100,000. 


plein, deposited in the Insurance Department to secure 
holders. 
The only legally — company to effect insurance in 
the State of New ¥, York 
Insures plate glass against loss or damage by accident in 
stores, dwellings, transit, etc. 


Directors : 
HENRY HARTEALU, President. 

Morris Reynolds, John D. Prince, James Sharkey, Henry 
Harteau, Geo. A. Thorne, Daniel Maujer, James M. oe 
ee: 1 F. Fernald, William M. Ingraham, Edgar M. ‘Crowell, 

e A. Powers, Edward D. White, Curtis Noble, Samuel 
Hae ison Aer Ammerman, William Berri, Samuel Wil- 
lets, H. Cornell, N. Y., J H. Brown, Ne _¥., C. Vol. 
King, we ‘A. C. Barnes, N. ¥., W. N. Beach, N. ¥., E. N. 


Sawtell, Charles Kellogg. 
Morris Reynotps, Vice-President. 


HE QUEEN 
‘FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 





Capital, £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1874! 


Deposited with Insurance Departments of various 


states, Gov’ t 6s, 1881 SU eedee siniemanne $380,200 

In hands of Trustees “ “= .......---------- 466,500 
Cash in Bank and other data aad anaes each atures 77,368 
2 eae pe aa ene ee eee $924,068 


TRUSTEES IN NEw YorRK: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank. 

Directors In New York: 
| SAM’L D. BABCOCK, MARTIN BATES, 
| ARCHIBALD BAXTER, H. B. CLAFLIN, 
WILLIAM H. GUION, . BOORMAN JOHNSTON, 
SHEPHERD KNAPP, ENRY F. SPAULDING, 
JOSEPH STUART, F. H. N. WHITING, 

Orrice: PARK BANK BUILDING, 
Nos, 214 and 216 Broadway, N. Y. 


WM. H. ROSS, 


eee FIRE and MARINE 





a r. 





INSURANCE CO. 


In Providence, R.l. 


Tora. AsszEts, Jan. 1, 1874, $373,566 


HENRY HARRIS, President. 


IRA A. FOSTER, Secretary. 


N AT EWTOWN 
FIRE INSURANCE COMPANY, 


Newtown, Bucks County, PENNSYLVANIA. 


Cash Capital, $300,000 


ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 





© Bes OF EARNED 
AND 


UNEARNED FIRE PREMIUMS 


At Pro RaTA AND SHORT RATES. 


Invaluable for compilations in cancelling or re-insuring risks. 
The only method of ascertaining exactly a- company’s uri- 
The Full Edition, 


handsomely bound in full cloth, in tarred boards, with beveled 


earned premium or re-insurance liability. 


edges, $10 per copy. 


THE SPECTATOR COMPANY, PuBLISHERS, 


—_- & MALTSTERS 


Insurance Company, 
Or New York. 
Organized September, 1871. 


CASH CAPITAL, 


OFFICE: 


No. 139 BROADWAY. 


$200,000 


This Company insures Property of all kinds against loss 
or damage by fire, on favorable terms, 


C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President, 


W. B. OGDEN, 
Secretary. 


Kansas FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


* 


Capital, 
Assets 


200,000 


. 260,000 


e . 


E. HENSLEY, President. 
G. D. FARR, Secretary. 


DAVIS & BARLOW, 
Agents for the City and State of New York, 
61 Liperty STREET, NEw York. 


To whom all Applications for Agencies should be addressed. 


ORGANIZED JANUARY 1, 1872, 


er: INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $350,000. 


CASH ASSETS, Jan. 1, 1874, $672,059.00 


Ss. C. PRESTON, Pres’t. T. W. FISHER, V. Pres’?. 


GEO. W. LESTER, Secretary. 


PENN FIRE INSURANCE COMPANY, 





Or PHILADELPHIA, Pa. 
OFFICE, No. 488 WALNUT STREET. 


CASH CAPITAL, 
CASH ASSETS, 


+ $200,250.00 


. . 413,298.97 


DIRECTORS. 


M. Rush Warner. 
Andrew M. Moore, 
C. M. Tibbals. 

G. P. Treadway. 
S.M. Shoemaker. 
Hon. C. W. Gilfillan, 
W. H. Whitcomb. 


H,. H. Houston, 

S. B. Kingston. 
Sussex D. Davis. 
Thos, T. Tasker, Jr. 
Fielding L. Williams, 
Addison Leech. 
Coleman P., Fisher. 
Thos. F, Blakemore, 


FIELDING L. WILLIAMS, President. 








Wo. M, InGRAHAM, Counse/, 


Tuomas S. Tuorpe, Sec’y. 


No. 16 Dey Street, N. Y, 


J. R.WARNER, Vice-Prest, and Sec. 
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THE 
ire FIRE 


INSURANCE COMPANY, 


OF NEW YORK, 


Office, No. 153 BROADWAY, 


Incorporated April, 1852. 


Cash Capital, - i le $300,000 00 


Cash Assets, Jan. 1, 1874, - 637,031.44 
ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 


EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 


TIME-TRIED AND FIRE-TESTED, 


— 


Insurance Company, of Hartford, Conn. 
H. KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 


(GERMAN AMERICAN 
INSURANCE COMPANY, 
OF NEW YORK. 


Cash Capital, - - - - 
Cash Assets, P+) @ Oe 


$1,000,000.00 
1,650,801.47 
E. OELBERMANN, President. 


J, A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t, 
T. F. GOODRICH, Sufi. Agency Deft. 





EUGENE CARY, Manager, Western Department, 
CHICAGO, ILL, 
C. C. KIMBALL, Manager, Eastern Department, 
HARTFORD, CONN, 
H. W. BROWN, Manager, Central Department, 
PHILADELPHIA, PA. 





1 cities and towns in the 


Agencies in all the Fa oo 
States. 


nite 





— FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


CASH CAPITAL, - - 
“ASSETS, (Jan. 1874) 


$200,000.00 
300,474.00 


L. W. CLARKE, President. 
E. B. COWLES, Sec’y. ELI BUTLER, Vice-Pres’t. 
SKEELS & BOUGHTON, Agenis, 176 Broadway, N.Y. 


Agencies in Principal Cities and Towns. 





1851. CHARTER PERPETUAL. 1873. 


| as at INSURANCE COMPANY, 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wa Wes.ey Woo.en, Vice-Pres’t. . Joun A, Cuip, Sec’y, 


Monrose & Mutvitye, Gen’l Agents, 


38 Pine Street, New York, 





yee MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1874 . . $1,188,602.68 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 
F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 





FrUiTaBLe FIRE 


INSURANCE COMPANY, 


oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1874. 


Gentine’ Gee 5 chnitSade cnccticeduticwe $1,000,000 
Paid up we  eese SESSCTTEEEET Esc ep cheences 200,000 
CASH ASSETS. 

United States, State, County and Municipal 
Bonds—market value....................-.- $147,257.79 
Railroads and other Bonds and Stocks-.-.-...-..-- 35,000.00 
Bills receivable, secured by State and City Bonds. _14.500.00 
Cash on bend and te bantsssecscs oc ccwce s<nnce 61,898.21 
Interest due and accrued.............---.-----.- 5,100.84 


Premiums in course of collection.........------- 14,734.01 
Office furniture, personal accounts and other 
RESCES 20.0 n enc cccccccccwcwcccs cece cosccceces 3,352.01 
$275,842.86 
LIABILITIES. 
OT BE eee re $5,300.00 
Due re-insuring Co’s and others. --..- 889.47— $6,189.47 


W. W. BERRY, President. W. A. WEBBE, Secretary. 


H ANOVER FIRE 


Insurance Company, 
*Ot the city of New York. 
No, 120 Broapway, Cor. CepAR STREET. 
(Incorporated 1852.) 
B. S. WALCOTT, President. 
I, REMSEN LANE, Secretary. 


Cash Assets, July, 1, 1874 - - $1,174,167.77 


Agencies in all the principal cities and towns in the U. S. 





. idiinoaamas FIRE 
INSURANCE CO. 
Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. 
HENRY R. EDMONDS, Secretary. 
Branch Office: 
No. 10 PINE STREET, N. Y. City. 
ALLIGER BROS., General Agents, 


StaTE oF New YorK,. 


ORGANIZED, Marcu 1867. 


ee (FIRE) INSURANCE CO. 


MEMPHIS, TENN. 


——STATEMENT, January 1, 1874 :—— 


Cath Gated, cccccopcnescquapencenes 
Surplus... ccasetecwcednitesqecceseces 


Reinsurance Fund.............-.-.--- 39,569. 
All other claims against the Company, 
$46,264.72 
Surplus as regards Policyholders.............--- $362,495.71 
J. A. SIMMONS, WM. B. GREENLAW, 
Secretary. President. 
New York Boarp oF REFERENCE: 
Bank of New York. 
B. H. Howell, . P. Douglas 
Fenner and Bennett, | Thos. Eakin, 
NEW YORK OFFICE, No. 187 BROADWAY. 
Losses, if any, adjusted and paid at this office. 


| Jas. Morgan, 





| sirname FIRE AND MARINE 
INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


AssETs, Jan. 1st, 1874, . . . $304,750.00 


OFFICERS. 


D. T. PORTER, - - - - - PRESIDENT. 
D. H. TOWNSEND, - - V1CkE-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 


J. G. LONSDALE, Jr., Ass’r SECRETARY. 





Incorporated 1859. 


5 im GEORGIA HOME 


Insurance Company, 


Or Cotumsus, Ga, 





CAPITAL AND ASSETS, - - - $500,000. 


J. RHODES BROWNE, Pres’t. 
SAMUEL S. MURDOCH, Sec’y. 
GEO. W. DILLINGHAM, 7veas. 


Agencies at all prominet points throughout the Southern 
Southwestern States, 





os 
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NORTHWESTERN 


NATIONAL 


Insurance Company, 
Or MILWAUKEE, W1s, 


(FIRE AND MARINE.) 











Sumgrmmmen. CAstPAal.. isc ccc cccnseccesessscess $600,000.00 
Casu Capita, paid up....-..-..--.-------------- 372,000.00 
Assets DECEMBER 31st, 1873. 

U.S. bonds 5720's od bs sdsele octasiusndoccues $20,315.00 

“ ee 85,050.00 
™ pana _, . 80,500.00 
Milwaukee and St. Paui railway 1st mtge. bond:. 16,200.00 
Milwaukee city water bonds...._._.......------- 100,000.00 
Cash in company’s Office._______.__........------ 7,736.65 
SS 124,018,06 
Bills receivable (Marine premiums)-------------- 27,836.83 
Due from agents............-.------------------ 27,337°33 
Uncollected premiums. --...--------------------- 10,668.77 
Due from insurance companies. -..----.---------- 11,211.28 
Accrued interest on bonds and deposits.....--..-- 5,550.00 
Salvage claims on losses paid... ....------------ 5,095.00 
Office furniture and personal property--.--------- 2,500.00 
$524,018.92 
LraBILITIES. 

Sastiaed losses and expenses $38,568 

Reinsurance reserve.......-...--- -- 111,266, r 4 149,835-39 





Net Cas Assets, ABOVE ALL LIABILITIES, $374,183.53 





Hon. ALEX MITCHELL, President. 
E, D. HOLTON, Vice-President and Manager. 
FRANK H. WHIPP, Secretary. 
D. FERGUSON, 7reasurer. 
W. D. BACON, General Agent, 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WISs. 


PECK & KERR, Agents, 
No. 69 Liberty Street, New York, 


ORGANIZED UPON OLD AND TRIED PRINCIPLES. 





FrrelnsurawceCa Sn 


No. 1 Forest City Hotel Buildins- 


Incorporated under the STRINGENT Ins. Laws of Ohio. 
Restricted by Charter to Dwelling and Farm Insurance. 





Our Guarantees oF Rien ss and enduring Solvency— 
§2" Close scrutiny of Risks; rigid adherence to adequate 
Rates, fair, square settlement of honest Losses 3 close 
examination of Incendiary cases; strict compliance with 
law as to re-Insurance reserve, and provision for all 
Liabilities before Dividends, 


Cash Capital and Assets over $220,000.00 
THE SAFEST AND BEST Is ALWAYS CHEAPEST. 
ACTIVE AGENTS WANTED THROUGHOUT THE WEST. 
SELAH CHAMBERLAIN, Prest. IRA LEWIS, Vice Pres’t. 


A. 8. GORHAM, Treasurer. 1.w.W yALLACE,G@. Agt. 
T. C. PARSONS, Secretary. 














E. J. BABCOCK, General Agent for Iowa and Illinois, 
Davenport, Iowa. 


ORGANIZED 1864. 


HOME INSURANCE CO. 


COLUMBUS OHIO. 





$250,000.00 
522,615.35 


Capital, i eo 
Cash Assets, - - 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio. 


Total Losses Paid, - - $1,866,357.78 


DECEMBER 31, 1874. 


Cash deposited in rst National Bank, 
Columbus.... $28,711.31 
SN OE ID cnenkeddcve nexstctenuen 1,323-23 
Cash in hands of Ag’tsin enna, 53,944. ae $83,878.86 
U. S. Gov. Bonds, Market value. 68,850.00 



















Loans on Gov. Bonds as Collateral... 73732.06 
Loans on National Bank Stock as Collaterals 12,300.00 
Loans on First Mortgages.-.---_----- 267,466.53 
Loans on First Mortgages as _— ater: 2,849.20 
Bonds of City of Columbus, 4,000.00 
Bonds of City of Sage Wises 10,500.00 
Bonds of Fayette Co., O__..----- 2,000.00 
Bills Recivable, not ng aetna . 13,754-37 
Interest Accrued, not due......- 29,377°79 
Real! Estate and Personal Property - 9,727.80 
Due from other Companies. - 9,266.38 
Judgments due the Company-- = ire 532.46 
Postage Stamps on hand...............----.--- 350.00 

$522,615.35 

LIABILITIES. 
RS CINE coc cccviceevdese<cactnisesmmisss “QR 
OFFICERS: 


J. B. HALL, President. 


B. S. BROWN, Vice Pres’t. 
H. N. HENDERSON, aAss’t. Sec’y. 


L. C. BUTLER, Secretary. 





MISSISSIPPI V ALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 186: 





FIRE AND MARINE. 





$295,375 
- 375,50¢ 


Capital, paid up, - - - 
Total Assets,- - - - - 





ZT. B. DILLARD, President. 
H. GRONAVER, Secretary. 


New York Board of Reference. 


W.K. KITCHEN, Esog...-...--- Pres’t National Park Bank. 
Hox. T. W. PARK..............------.----229 Broadway 
A. E. ORR, Eso.--.---- of David Dows & Co., 20 South St. 
J. L. WORTH, Esg.--.-...--- Cashier National Park Bank. 


Messrs. SMITH, WOODWARD & STILLMAN 
cor. Wall and Pearl Sts. 


OLIVER A. GAGER, Esg..---- of Chas. Field Haviland & 
Co., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esg.-of J. B. Burnett & Co., 111 Broad St. 
8 ee 20 Broad St. 


EASTERN BRANCH OFFICE, 
W. H. BRAZIER, General Agent, 
No. 155 Broadway, New York, 








THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 





The most complete book of the kind. 


No, 1, containing 120 pages..ceccscccscccccesecesess $3.00 
os “F 192 “© seccccccccccresscscceecees 5.00 


™ 3, = 336 - COCO Oe a Tee eeeseseesess 7-cc 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


—_— 


Offices of THe SpecraTor: 


New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 La SALLE STREET. 





INDEMNITY. 


AKTNA 


INSURANCE COMPANY, 


Or HartForpD, Conn. 


ORGANIZED A.D. 1819. 
Losszs Paip 1 55 YEARS, 
$40,000,000.00. 
Losses Paid in Chicago, by the Fire of Oct.8 and 9, 1871, 
$4,100,000 ! 


CasH ASSETs JANUARY I, 1874. 


$5,735,925-79- 


GOODWIN & PASCO, Agents, 
162 La SaLt_z STREET, Bryan BL Lock, 
CHICAGO, ILL. 
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HOWARD INSURANCE CO. 


OF NEW YORK. 


Office, 66 Wall Street. 
Cash Capital, - - $500,000 


AND A LARGE SURPLUS. 


Chartered in 1825. 





HENRY A. OAKLEY, Vice-President, 
THEO. KEELER, Secretary. 


CHARLES E. BLIVEN, General Agent, 


TOLEDO, O. 


SAM’L T. SKIDMORE, President. 


W. D. HALFMANN, President. 
JOHN O. GILLER, Secretary. 


CENTRAL FIRE INS. Co. 


OF PHILADELPHIA, 


C. A. DUY, Vice-President. 


Office, No. 310 Chestnut Street. 


INCORPORATED MARCH, 1874. 


Cash Capital, - 


$200,000 





ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 


Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 





THE SPECTATOR COMPANY, Publishers, Printers & Stattoners, 


No. 16 Dry STREET, New YorK. 





SNYDER & ASAY, 


GENERAL INSURANCE AGENTS, 


Nos. 141 & 143 La Salle Street (Major Block), 
CHICAGO, 


REPRESENTING THE FOLLOWING COMPANIES: 


HOME INSURANCE & BANKING CO., Texas. 


NATIONAL, Philadelphia. 





| 


FIRE PROTECTION. 
BABCOCK 


SELF-ACTING ENGINES 





J. H. RICE, Secretary. 


SAINT JOSEPH 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] 


CASH CAPITAL, #"pai¢ up. $200,000.00 | 


$572,276.39 


A. P. GOFF, President and Treasurer. 


NAIL CITY 


INSURANCE COMPANY, 





WHEELING, WEST VA. 





$200,000.00 


J. W. BAILEY, Vice-Prest. | 


FOR CITIES AND TOWNS. 


Adopted by New York, Boston, Chicago, Cincinnati and 
One Hundred other cities. ) 


RAILWAY ENGINES, FoR Docks, WAREHOUSES, ETC. 
EXTINGUISHERS, 
HOOK AND LADDER TRUCKS. 


All kinds of Fire Department Supplies. 


THE BABCOCK MANUFACTURING CO. 
407 Broadway, New York. 


83 WasHINGTON STREET, CHICAGO. 








DIRECTORS. 
MILTON TOOTLE, of Tootle, Fairleigh & Co. pe ahaet 
Nea c. ge, Cashier First National Bank. 


M. STEELE, "Pres't ‘St. _Josebhe & Denver City RR. 
A. BRARIIN, . . . «je A. Beattie & Co., Bankers 
J. W. BAILEY, of Bailey, Kay & Co., Wholesale 

‘olions 
GEORGE BUELL, . Proprietor Buchanan Woolen Mills. 
SILAS WOODSON, + «6 ae Governor of Missouri. 
BP. @ONRss f . we Wee ew eet Presid ent. 
(2 6 | RE Be ihe Capitalist. 


PECK & KERR, Agents, 
No. 69 Listrry Stk#et, New York. 





L. D. PHELPS, “ 


G. W. MORRIS. 


Secretary, 





——_ > 


eS a os er 
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INCORPORATED 18:0, 


THe AMERICAN FIRE 


Insurance Company, 





No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure Acainst Loss By FIRE ONLY. 


Capital, - - $400,000. Assets, - - $1,005,380.67 
DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, Wm. W. Paul. 
John Welsh, John T. Lewis, Chas. W. Poultney, John P, Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


CHARTER PERPETUAL, 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 
$1,000,000 
2,418,707 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Sey. 
Cc. C. LYMAN, Ass’t Sec’y, 


Cash Capital, - - 
Assets, Jan. 1, 1874, - - - ° . 


Western Department, under management of G. F. B1ssELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 
Pacific Department, under management of A. P. Frint, Manager, 313 California St., 
San Francisco, Cal. 
Wo. J. WHALING, Gen’! Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 





AMAZON 


Insurance Company, of Cincinnati, 





FIRE. INLAND. 


Cash Capita, - - - - $500,000. 


GAZZAM GANO, BYRON D. WEST, 


President. Secresury. 


TEMPLE & BEATTIE, Agen/s, 163 BROADWAY, NEW YORK. 
STEARNS BROTHERS, Agents, BosTon. 


E. E. RYAN & CO., Agents, J. L. BECKWITH, Gen. Agt. Lake Deft., 
CHICAGO. CHICAGO. 





FIRE SURVEYS 


A Summary of the Principles to be Observed 





IN 


ESTIMATING THE RISK OF BUILDING. 
By CAPTAIN EYRE M. SHAW, (Chief of the London Fire Brigade.) 


An Invaluable Work for Fire Underwriters. Price, 50 Cents. 


Copies of this work are for sale by the Publishers, 
THE SPECTATOR COMPANY, No. 16 Dey Sr., N. Y, 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000; Cash Assets, Jan. 1, 1874, $1,067,134.41. 
Outstanding Lotses, $42,¢55.60. 


INCORPORATED 1849. CHARTER PERPETUAL. 


DWIGHT R. SMITH, President. 
A. J. WRIGHT, Treasurer. SANFORD J. HALL, President. 


DIRECTORS.—Edmund Freeman, President ; Chester W. Chapin, Pres’t Boston and 
Albany R. R. Co.; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co.; William Birnie, Hixon & 
Birnie ; Lombard Dale, Merchant ; Henry E. Russell, of Russell & Erwin ; James Brewer, 
of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit House; F. H. 
Harris, Cashier Third Nat’! Bank; Geo. A. Hull, Merchant; Dwight R. Smith, Vice- 
President ; C. L. Covell, Pres’t Massasoit Paper Mfg. Co; Albert D. Briggs, Ex-Mayor; 
Geo. C. S. Southworth, Paper Manucturer. 


Chicago Agency, 160 La Salle St. Cnas. H. Casz, Ag’t. 
New York Agency, 150 Broadway. BiGELow, Coit & Peck, Agents: 





H, S, TIFFANY. J. W. J. CULTON, 


H. S. TIFFANY & CO., 


Fire AND Marine Insurance AGENTS. 


OFFICE: 


Nos. 156 anp 158 LA SALLE STREET, CHICAGO. 


Correspondence with responsible Companies and Agents solicited. 





PENNSYLVANIA 


Fire Insurance Co. 


No. 510 Watnut Street, PHILADELPHIA. 


CariraL, $400,000. AssETs, $1,366,690. 


This Company, favorably known to thecommunity for nearly fi ears, continues t 
insure against loss or damage wa rs on public or private dwellings Zither rinanentiy 
or for a limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 


s. 
Their capital, er with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, J OHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 

WILLIAM G. CROWELL, IOHN DEVEREUX, 

, Secretary. / President, 





C. W. STANDART & CO., 


Five and Marine Insurance Agents, 


No. 139 BROADWAY, 


Represents 
Merchants Insurance Company, 
‘ NEWARK. 
CO eee = ees BE ee $684,141 
Faneuil Hall Insurance Company, 
BOSTON. 

DE Adis oth SAEED Gap cn second ncneesvescapedatsonsasesesnoRseoessynsns $276,124 
Virginia Fire and Marine Insurance Company, 
RICHMOND. 
a ee $347,228 
Sun Insurance Company, 

CLEVELAND. 

Assets . ...---22---- 2002 202 none nnn = eon coe eee enon nn ene nn nn nee == 22 2 --- $383,123 
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| Incorporated 1862. | _| Charter Perpetual. | 


Capital, $200,900.00. 
AssthS, + «+ “pag eee, 186.1 6. 


FRANKLIN 


Insurance Co., 0.5 Wheeling, West Va. 


Directors : 


GEO. MENDEL, Pres’t. J. N. VANCE, Vice-Pres’t. 


M. REILLY. OHN H. HOBBS. G. W. FRANZHEIM. 
THOS. P. SHALLCROSS. .«C.STIFEL. GEO, ADAMS. 
GEO. B. CALDWELL, 


A. L. WILEY, Secretary. 
ELEVENTH ANNUAL STATEMENT, Jan. 1, 1874. 











ep hh ee Ee Xana em a SEAS a Tl y 

Expenditures be DOG cs cecwtepounpnscepnenainbabpbeesnsdesebwosccscoendes Oasestotor 
; ASSETS 

CR ie Ret i Wik I vinci chs cdc cee ch skdinentiddimcosencis $51,838.84 


Cash in hands of Agents i” tramsitu.........--------..------------- 











Ts Mie, ON IND WUNND a SSS ns Set Sebed desiadclesdisevstcobindwaousoweed , 
| ON = LET LG LEER CLE EL EEE EM “aaeaae 
CRS TI is nacikari entitle th hib sts ch ad askdiaiittntonwens 4,725.00 
First Mortgages on Real Estate and accrued Interest......................---- 73,470.00 
Unencumbered Real Estate (Company’s Building). ..........--..........------ 20,000.00 
DRIIS TOCREVOUEE WE FCUODEEE POUIU a6 onan ns ccnenn ce ccecenccsnscnecoce 34,161.89 
ee a SR Ee ee eres eee 4513-26 
Salvage Claims on Losses Paid (Marine). ..................--.2-2-0-------0-ee- 9,100.00 
SE ii cn becnhaicdindnenivenesdntbaeivasabnoubdebianecbe one ancien 3039-21 
December Premiums in course of transmission..-...........-..-..-.-..------.- 13,226.60 
nett rc EE PEE I EE OE Ae 8,100.69 
Due from other Companies for re-insurance on Losses Paid........---- _ eer 943-42 
Daaek bthuks ceckecennsii tA edkewsuneddeiadecnweviewevmtinabaesd $401,146.16 
Liabilities (including Re-imsurance fund, $116,100.01)--...-.-...---.-.-----.--- 163,114.05 
ee cncicnecntenkiirguaessbenapuseshseisdmiatetdassiitacciesbeses _ $238,032. Ir 


B. W. Puiturps & Co., Managers Western Department, Chicago, IIl. 


Jorpan & Nircuiz, Managers Eastern Department, New York City. 


FIELDING L. WILLIAMS, President. J. R. WARNER, Secretary, 


PENN ~- 


Furze [NSURANCE (COMPANY, 


OF PHILADELPHIA, 


OFFICE, No. 408 WALNUT STREET. 


CASH CAPITAL, - - $200,000 





STATEMENT, JANUARY IST, 1874. 
Cock on Ct Ot be BA 00000. conc cece cscs nespccencesianetenessansesssense $58,239.65 
wary so RNS Bcc cccnsccecccencenecessccabundoncbenspeduapsencos 
FR60E BIND. occ ccc cccncscccccocenccovescescesccccnescocces sessccoecesesssenens 
FF, BEB onic ccc ccc eces cncccevecenecocncs cncecceseccesesenscsccssescsssoese 76 
BR. Bh ete reniee © DRO snc one e coos conenescawsesonnccceccvsneesepes 


R.R. Bonds— Pennsylvania, ie ekacsedentckotee 
R. R. Cleveland, Painesville & Ashtabula 











Bonds, City EM nctudiiguiactccescsurciie 
Premiums secured DY BORE... nccccccesccccccccccccccccescoccc cocsccccessecese 
BANE PIER, ccnccaccceccusccesnsesecsuccotseeesseseneusecssenebeeesesweseeeone 
SNS BNE Fy icc cccscsvececewtieepennnrenquersesceescenvessvensnsucerewse 
DIRECTORS: 
Frecpinc L, WILuiams...----- Philadelphia. | e Rusu WARNER..........-.0---- Erie, Pa. 
H. H. Housron....-.....----- . SHOEMAKER..........- Baltimore, Md. 
Dy Wi BRE cn cdscccwccnce * Sam "P. TREADWAY.......------ Chicago, Ill. 
Sussex D. Davis.........----- = ADOWON LBAGH ..~ccccecesdotgebe Ene Pa. 
Tuos, T. Tasker, Jr..-.----- - Hon. C. W. GiLrittan .--- Franklin, Pa. 
Anprew M. Moore....--.---- cs Wa, H. Wurrcoms....-..---- Boston, Mass. 
Coreman P. FisHer....--.--.--- - SER. Ws HD iccsonvansounsevesssse Erie, 
T. F, BLrakemore....-.----.--- * 
JOHN W. CHAMBERLIN, 
State Agent, 


150 BROADWAY, N. Y. CITY. 





~SAFEGUARD 


Insurance Company of Pennsylvania, 


NO. 4832 WALNUT STREET, PHILADELPHIA. 





CAPITAL, . oot . Co &Vhs $200,000 
SURPLUS, . . ’ : ‘ ‘ ' é 35,999 
ASSETS, ; . : : , ‘ > $235,999 





WILLIAM J. POLLOCK, President. 
GEORGE F. HILT, Sec’y. CHAS. W. WARNICK, Ass’¢ Sec’y. 





ORGANIZED 


GERMAN INSURANCE Co. 


OF ERIE, PA. 


Cosh Castel, . ... 
Ramee, GP wns ss 


$200,000 
400,000 


Cash Dividend, 20 per cent., paid July 1, 1873. Present Income at rate of over a 
Half Million per annum. 


M. SCHLAUDECKER, President. jOS. EICHENLAUB, Secretary. 


WESTERN DEPARTMENT. 


J. SCHLAUDECKER, Manager, - - = 
Agencies in all the principal towns and cities throughout the United States, 


Erie, Pa. 





ie Pacific 


INSURANCE COMPANY. 





Nos. 156 and 158 La Salle Street, Chicago, I1l. 





M. B. DERRICK, President. C. D. HOOKER, Secretary. 





STATEMENT, Jan. 1, 1874. 


Par a Stock paid uP in om. ‘= 
Surplus, ° . ° 105,644.30 
ASSETS. 

Cash in Central National Bank, Chicago, $34,186.58 
Cash in Bank, New York Loan and In emnity Co., New York City, 11,892.95 
Cash in hands of Agents (net), R 8,498.14 
Cash in Office, . ° ° . 1,149.24 
Real Estate, unencumbered, 5,000.00 
Loans on Bonds and Mortgages (first liens), ‘ 181,100.00 
U. S. Bonds, (market value), 20,718.67 
Chicago West Division Railway Stock (market v value), 4,950.00 
Cook County, I!I., Bonds, (market value), : 3,000.00 
Chicago City Bon 1,000.00 
Platt County, IIl., Bonds, - - 4,000.00 
Accrued Interest ‘(not due), ° 7,821.89 
City Collections and Accounts 6.024.81 
Premiums in course of Collection, (December business), 27,539-58 
Bills Receivable, (secured,) ‘ 9,005.40 
Office Furniture and Personal Property, 4257-04 
Total, ¢ : ; ‘ $330,144.30 
LIABILITIES. 
Losses Adjusted and not om, » ‘. . $4,214.61 
Losses Unadjusted, 35759-0090 
All other claims, . ° ; : é ‘ 369.07 
Total, . . é : ; . : ‘ ‘ ‘. $8,333.68 
Business done in December, 1873, . > $3475.33 
Losses occurring in December, 1873, ° . 335. 
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RovaL CANADIAN 


INSURANCE COMPANY, 


Or MontTreat, CANADA. 


Office in New York: 54 William Street, corner Pine. 


CapiTAL, $5,000,000. 





$200,000 in'U. S. Bonds deposited with the Insurance Department of the State of N.Y. 





DIRECTORS: 
RICHARD BELL..........-..-----------2----2---0----00- 0------- Agent Bank Montreal 
DANIEL TORRANCE..........--------------------- President Ohio & Mississippi R.R 
DAVID DOWS..........:-- 6-222-222-2022 one - 3-0 oo ooo eee eee David Dows & Co 
EUGENE TE Senin caste tevectdsticcescccccece + cocsccescesesess Eugene Kelly & Co 
JOHN D. WOOD........-...-2------------------------+----------- Wood, Payson & Co 


JOSEPH B. ST. JOHN, Managers for the States of New York, New Jersey, 
WILLIAM J. HUGHES. Connecticut and Rhode Island. 


AMERICAN |CENTRAL 


INSURANCE Company, 

















OF SAINT LOUIS, 





GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
GEORGE T. CRAM, Secretary. 





FROM ANNUAL STATEMENT, 1874. 


Subscribed Capital, - - - - - - - $1 ,375,000.00 

Cash Capital, - - ~ - - - - - 275,000.00 

Surplus, - - - - - - - iki a 347,706.00 

Cash Assets, - - - - - - - - $622,706.00 
Its Liabilities, aside from Capital, were, January 1, 1874: 

For unpaid Losses... .-..-----~.----------------~ -----0-n2eee nen nnee ence neeee $49,445 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BCARD OF TRUSTEES. 


Cin, Pe et taeecessnscncoss of ‘* Plant’s Mills,”” ex-President Merchants’ Exchange, 
S. Te, DOB Aas 30s cece sc s0c eee eeee of Dodd, Brown & Co., Wholesale Dry Goods, 
DE ee of Shryock & Rowland, Commission Merchants, 
ie icdhedeccoctadases coreceseccssounne President St. Louis Lead and Oil Co. 
EE a a a of F. A. Reuss & Co., Millers. 
Joun WA a cewncecccceecesoceocne-eeee-coee of John Wahl & Co., Commission Merchants. 
EL Dk 5 ulna ten od babdebidb ear bacsendeleeteceacoucid of Taussig Bros. & Co, 
Re MOCIIOWEES . 5 ons nn ncncccnccsdccvecssuons of Bussey & Co,, Commission Merchants, 
CHAUNCEY ecctiennasicssiresasecnusentsnsehamenseseeebonts Postmaster, St. Louis, 
Wa. ictinne gicakbenrntcvukiees of Hunicke, Wist & Co., Commission Merchants. 
atantdannkvenscctmanentseetdaméeenbonnebennavel Merchant, Evansville, Ind. 
ooo se ehnuickdlieeuddctasceueadiil Merchant, Leavenworth, Kansas, 
Gun. Jamus L, Minor....-.-..---.----------------------+- 000-022-000 Jefferson City, Mo, 


Russert HINCKLEY............-------.-------+--0- Banker and Merchant, Belleville, Ind, 








Pt? 


vin : 





NIAGARA 


FIRE INSURANCE COMPANY, 


No. 201 BROADWAY, NEW YORK. 


ASSETS, OVER - - - - $14,300,000 


23 YEARS PRACTICAL EXPERIENCE. 











CENTRAL DEPARTMENT—For States of Onto, Micuican, InpIANA, 
Kentucky, TENNESSEE and West VIRGINIA, 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Onto. 
WESTERN DEPARTMENT—For States of ILtmvors, Wisconsin, Min- 
NESOTA, Iowa, Missour1, Kansas, NEBRASKA, and the TERRITORIES. 
Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILuino!s, 





Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 





AGENCIES IN ALL THE ProMINENT CITIES AND TOWNS THROUGHOUT THE U. S, 





STATEMENT 


OF THE CONDITION OF THE 


MERCANTILE 


INSURANCE COMPANY, OF CHICAGO, ILL. 


FEBRUARY 18th, 1874. 








ASSETS. 

Cieh on hand and it Bathe. 22.222 - ecco onscesccncencuescrceeesesceccosscococces $14,895.75 
ee ee ee en NS nn So ae ewecnesedbbanedSasmdevesonceumces 164,934.47 
Re DUNN Dy TNR sis cic ceiriieeids < dcnesecnscncmstecneccecces 22,000.00 
lites esata se ey cion ted paincbense tnuasnonsine sh seentgdvank 12,000.00 
ie ee a eee Lee aE See 4456.65 
EE PI esteieicsvess. cousnanisantcdccudcccietewnowaneecs 1,842.00 
Interest accrued........-..-- eee tn ee ee 647.72 

BI Se Rerhec ccc cscs ncnncevasccnesvesehbbbeecthsdserkoccatbaes $220,776.59 

DIRECTORS. 


W. M. BREWER, 
F. D. COSSITT, 


WM. JOHNSTON, 
S. V. BABCOCK, 
W. S. BABCOCK,’ 


A. C. PROUT, 
S. AMUNDSON. 


W. S. BABCOCK, 
Secretary. 


W. M. BREWER, 
President. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 1to0 AND t02 BROADWAY. 
Casu CAPITAL : - - - - - $1,000,000 
CasHu Surptus, Jan. 1, 1874 - : - - 1,255,937 
ToTaL AssETS - - - - - - 25255:937 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, V2zce-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B. G. Arnold & Co.; A. A. 
Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. Swan, 
Grinnell, Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius Bb. Hull, 
late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn ; Theo. I. 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Prest. Cumberland Coal & lron Co. ; Horace 
B. Claflin, H. B. Claflin & Co.; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C. J. 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn; John D. Mairs, David Dows & Co. ; 
Loring Andrews, Loring Andrews & Sons; Wm. ?. Coleman, Wm, T. Coleman & Co. ; Geo. 
W. Lane, Geo. W. Lane & Co. ; James Fraser, Fraser, Major & Co.; Hiram Barney, Barney 
Butler & Parsons; Lawrence ‘Turnure, Moses Taylor & Co.; Samuel A. Sawycr, Sawyer, 
Wallace & Co. ; Cyrus Curtiss, Frest. we Life Ins. Co.; Wm. D. Morgan, B. E. 
Morgan's Son; James Low, Harriman &Co.; William Bryce, William Bryce & Co. ; Charles 
Lamson, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
Spaulding, Hunt & Co, ; John Paine, 7 omy Street, N. Y.; R. H. McCurdy, late McCurdy, 
Albrich & Spencer ; George Mosle, E. Pavenstedt & Co.; John H. Earle, Earle & Perkins; 
Henry Eyre, 174 Pearl Street, N. Y.; Charles H. Booth, Charles H. Booth & Co. ; Wm. H. 
Hurlbut, Dickinson, Hurlbut & Co,; D. H. Arnold, late Prest. Mercantile Bank ; Edward 
Martin, Cragin & Co. ; Bradish Johnson, Bradish Johnson & Sons; Wm. H. Caswell, John 
Caswell & Co. ; Arthur W. Benson, Prest. Brooklyn Gas Light Co. ; E. W.Corlies, 6614 Pine 
Street ; Alexander M. White, W. A. & A. M. White; S. M. Buckingham, Poughkeepsie, 
N. Y. ; Sherman Hartwell, Prest. Bridgeport Bank, Conn.; Jno. F. Slater, Norwich, Conn. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen’l Agi. 
ABRAM M. KIRBY, Secretary Local Department. 


Guose [NsuRANCE Co. 


OF CHICAGO. 





$300,000.00 
- 620,772 4-7 


CasH CapPITAL, - - 


Assets, August 1, 1874, 


STATEMENT, August rst, 1874. 





ASSETS. 

Loans on mortgage (value of property mortgaged over $600,000)... .----------- $322,350.00 
EGUGS-GR COMABOERE BOCUEIEY «ccc ccccecncnnsa ccccccccndcestesesnscsossoneceseses 25,000.00 
Interest accrued on loans... 2... 202. 22. cone cone ccewwecncnesccee cose senses 21,096.36 
1, Gk, SE IN OF i, GREE WEIR ono occ cine cence ccccucsuestcssceccnees 29,375.00 
Weak Coed Pack Demis, GUE WEIR ioe nse onic cee cess cennccsnconccstenes 47,500.00 
C. B. & Q. R. R. 1st mortgage bonds, market value--.-...-.-..-..-------------- 10,000.00 
Burlington and Missouri R, R 1st mortgage bonds, market value.........------ 10,000.00 
First mortgage telepraph bonds, market value...-.-...---.--.---.---------------- 4,500.00 
National bank stocks, market value. 28,500.00 
Real estate owned by: Company... ..... ...2.4.. .--0-2n2s------ ~~ 3,000.00 
Cash in hands of agents, and city premiums in course of collection. - 84,419.17 
Eee ne: Deas ee ee en 28,338.82 
Bills receivable for premiums. ... ..-- -2-- ...-0<0- -----200e- reece eses eres ecee-o-- 1,817.59 
All other property, including claims for re-insurance, office furniture, &c_...=--- 4,875.00 

$620,772.47 

LIABILITIES. 

ON IE icccacdnindeine pegs taadingadiaaneiee ween cacmeyet $300,000.00 
Losses unpaid, re-insurance and other liabilities..........-----.-- 296,714.37 

$506,714.37 


Office, No. 172 La Salle}]Street, Bryan}Block. 


GEO. K, CLARK, President. “WALTER KIMBALL, Treasurer. 


S. P. WALKER, Secretary. 





STATEMENT OF THE 


ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY, 








JANUARY Ist, 1874. 


Cash Capital, - - - 
Cash Surplus, - - - - 


$400,000.00 
319,621.75 ; 
$719,621.75 


INVESTED AS FOLLOWS: 


Cathe ft iin ccceccccewecwesosscescccctccesctessivesteveseesesoneeuscceses $1,926.46 
Cash in rst National bank, St. Paul.............-------2---eeee coceceee----- 42,936.16 
Real estate, (Company's building, paying ro per cent net rensgal).........-.... 98,814.14 
Other real estate owned by the Company..----.-.----------------------------- 2,001.50 
aco shares rst National bank stock, St. Paul...................-.02--22-22- ee 24,000.00 
= se = Bh, Tin voi na eons ttnoendadswiadsnbeebe 1,770.00 
ee RT, i, Re oars rs ects eseescciicccen 30,000.00 
City and county bonds... ..........------- cece cen ccee conn ccoescccccescosces 16,296.75 
Loans on real estate, rst mortgages-........----------------------+---+------- 121,819.39 
Call loans, secured by National bank collaterals...............-....---------- 117,336.00 
- = R. R. preferred stock and other first-class collaterals... 170,203.84 
Roars GAR NNEEE. 2.5 occ ccc csc ccc cccc ccc csccncce sees scvesvessovessescoss 16,842.61 
Salvage on inland losses already paid--......---.--..------e0+---------------- 9,146.61 
Due from agents in course of transmission --.--....--..----------------------- 57,782.12 
December premiums, office business, uncollected -.......--.-.---------------- 8,746.17 


- $719,621.75 





Total Cash Assets, - ° . 


Cc. H. BIGELOW, 
Secretary. 


J. C. BURBANK, 
President. 





Yoleats 


ALEXANDER STODDART, Generai Agent. 


JOSEPH BATES, 


JANUARY ist. 1874. 
EDWARD A. SWAIN, 
Asc’t Gen'l Ag't Southern States. 


Ass't Gen'l Ag’t Western States. 
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ESTABLISHED 1840, CHARTER PERPi TUAL, 


-+LYCOMING | 











FIRE 


Insurance Company, 


OF MUNCY, PA. 


msi ATEMEN T-—— 
JANUARY IST, 1874, 


Gross Assets, - $5,766,154.56 


$4.9375137-54 


Total Losses paid since organization, 


Of which Chicago received over - 449.000.00 


Cash Assets, - - - - - 463,366.22 


J. W. CHAMBERLIN & CoO. 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 





FIFTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 


OFFICES, 482 aNnpD 484 MADISON STREET. 
ORGANIZED A. D., 1859. 
: . * lit 
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STATEMENT JANUARY 1, 1874. 








ico s Cupeiinccpeesessnsceu ene auiemaeeuneew eee $264,730.00 
Rr ee Sas eed cle tee aiinlipannd ind bbheewe anwar ee 95.500.00 
ne I I os an ald lia cepa tliarmanciind we meeintrnes sibaiiniwree 23,878.77 
Ge ol. Laie ceadawnii nae ewan ended eee nrebwenebeeet 172,190.00 
Pn nets Ste CN CUOS sc ccccoude cise nedescansesudseatecunsenenes 1,063,910.23 

_ Cupttal end aesett.. -..2.55.6.60cckscecwus cepethegiwapes aie eentnee $1,620,209.00 


CLASSIFICATION OF RISKS. 


Kinds of Property. Brick. Frame, Amount, 
Dwellings, barns and contents..........-.------------ oc 8=—«é«wner cs $2,389,351 
Dwellings, barns and contents......--..-.----.------- pees 104,097 111,326,758 
san cdlerukbrvocnconstabeesitectoknessuneeece -. tenn 142,323 
CR cs civennvetcnensbkvareniiocdénserrseteree eames 564 850,825 
BEMOOEATOUDES «2... cc cccenccncccnveccseccccceerecceess — = aan 195,935 
I vnc cccrensdusctcecécess sucscnensnssess een 3,469 2.353.337 


Business done on the ‘t INstaLLMENT PLan,” and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the ‘* Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the “Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these onal annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
trom conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the oth of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
imsurance companies. at 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the ‘ Installment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the ** Old American” 
may be classed as one of, if not #he safest company in the world in which to insure farm 


property and detatched dwellings. 
7 
Agents wanted to canvass for farm property in all the western 
states and state of New York. Address the secretary. 
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GUARDIAN MUTUAL 


LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 
EVERETT CLAPP, Vice-President. 


LUCIUS McADAM, 
Secretary. 


HENRY C. CLENCH, 


Assistant Secretary. 





An Instruction Book for Fire Insurance Agents. 


THE PrIncIPLESs AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frs#, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘““In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


‘ 


THE SPECTATOR COMPANY, Puditshers, Printers & Stationers. 


OFFIcES oF THE SPECTATOR: 
NEW YORK: 


CHIcaGo: 
No. 16 Dey Street. 161 and 163 La Salle Street, 





Strictly Mutual. 


ProviDENT |_IFE& | RUST((o. 


OF PHILADELPHIA, 


No. 108 South Fourth Street. 





Cash Assets over - - - - $2,000,000 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. Liberal Terms. 













Vice-President, 
JOHN RB. HEGEMAN. 


Secretary, 


+ RESERVE + 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


Livw® INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company’s General — or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 





B. RB. CORWIN, , Dominion of Canada. 
A. KA , Superintendent German Department. 
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SECURITY 


LirE INSURANCE AND ANNUITY ComPANY, 


Nos, 31 and 33 PINE ST., NEW YORK. 





Assets, $3,449.108. Income, $1,454,780. 


Numser oF Poxiciss In Force, Jan. 1, 1874, 11,118, INSURING, $26,529,883. 





This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash. 





OFFICERS: 


ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Suj’t of Eastern Agencies, No. 22 School St., Boston, Mass. 





C. H. Baker, General Agent for Illinois, Chicago, Ill. 

i L. DaymupE, General Agent for Iowa, Minnesota, and Nebraska, Davenport, Iowa. 
. F. Raum, General Agent for Missouri, St. Louis, Mo. 

E. Messmore, General Agent, Minerva, Ohio. 

D. W. Brown, General Agent, Cincinnati, Ohio. 

J. E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 

A. C. Parsons, General Agent, 92 Power’s Block, Rochester, N. Y. 

E, B, Haywarb, General Agent, Jersey City. N. J. 

. H. Murpuy, General Agent, Trenton, N. J. 

Ezra Wittets, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. Witson, General Agent for Maryland, and District of Columbia, 35 Post-Office 

Avenue, Baltimore, Maryland. 

Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 
. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 

P. A. Barker, General Agent for Mississippi and Louisana, New Orleans, La. 


fea 


GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres't. 
W. STURGIS, Man'’g Direc. Agn’s. JAS. R. LOSMER, Suf't Agne’s. 


JAS. M. FREEMAN, Secretary. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1874, - $4,167,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 





$¥UST PUBLISHED. 


THE [NSURANCE ALMANAC 
For 1874. 


Now Ready THE INSURANCE ALMANAC for 1874. 


It contains : 


The only complete and correct list of insurance companies, fire, life, accident and marine, in 
the United States ; with the age, location, names of principal officers, capital and assets 
of each, January 1, 1874. 

A list of life insurance companies of the United States that have re-insured or become 
bankrupt. 

A list of leading insurance agents of the United States. 

A tabular Digest of the laws of all the different states respecting the business of fire and life 
insurance companies, with a full explanation of the fees, taxes, deposits and other re- 
quirements of each state, corrected to date. 

The Laws of Life and Fire Insurance Contracts; for the guidance and instruction of the 
man of business. , 

A'List of the Fire Departments and Water Supplies of six hundred cities and towns in the 
western states. 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety of other information, 


exclusively compiled for its pages, and obtainable from no other source, 
THE INSURANCE ALMANAC will be published in quarto form, in two styles, paper 
and cloth. at the following prices, postage paid: 


Single Copies, Paper, ‘ ° ° ° ° 
Single Copres, Cloth, . 


$0.50 
0.75 


Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, Publishers, 


e New Yorx anp CuICAGo 





A COMPANY THAT CANNOT FAIL OR REINSURE. 


THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGo. 


It cannot fail, because its charter compels i i i 

: pels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 





Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 





This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and will receive liberal 
compensation. 


MERRILL LADD, STEWART MARKS, 





President. Vice-President. 
WM. ALDRICH, M. E. STEVENS, 
Treasurer. Secretary. 
W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 
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OLD AND TRIED. 
Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance, Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Exam ples.—Claims actually paid under this feature. 

JamEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium. : 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For. 
PURELY MUTUAL. 


to the Poli 
ividends pai 


holders, and are divided annually among Policies 


Ail the profits belon f 
annually in cash, or used to increase the amount ot 


in force two years, 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberdl conditions of travel and residence, 


Goop AGENTs W AnrTED. 


A GREAT INSURANCE WORK. 





THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1. A., F. S. S., Barrister-at-Law. 
AUTHOR OF 


* The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc 





HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 
It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 
A BroGraruicaL SumMMARy of the lives of all those who have contributed to the 
development of insurance; 
A BioGRaAPHICcAL SuMMARY of all works written upon the subject of insurance and its 
associate sciences ; 
An Historica TREAsuRY OF INSURANCE; and, finally, it gives 
A Detaicep Account oF THE RisE AND ProGress OF INSURANCE IN EvROPE AND 
AMERICA, 


By a special arrangement with the author, Toe Spectator Company have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs, 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and Amcrican booksellers can obtain it from 
no other source. ° 


Parts I to XIV, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar per part. We invite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issued from 
the press. 





AE TNA 


Life Insurance Company, 


OF HARTFORD, Conn. 


ASSETS, JAN. 1, 1874, - $19,204.787.02 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-Pres’t. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M.D., Consulting Physician. 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS: 


PS Portland, Me. | C. W. HARRIS........... Augusta, Ga 
W. A. STONR......... Concord, N. H. | DAvip CLARKE........... Mobile, Ala 
ff = ae Rutland, Vt. | J T. MCMILLAN...... Gainesville, Fla 
DWIGEYr CHESTER..... Boston, Mass. | Wm. E, FITZGERALD... N. Orleans, La 
C.-B. BUNCE «2.060% Providence, R. I. | G. C. SLAUGHTER & Co..Louisv’e, Ky 
HéeMAN A. TYLER....Hartford, Conn. | W. D. TALBoT....... Nashville, Tenn 
F. H. WELD & Son..N. Haven, Conn, | ANDREW MILEsS...... Knoxville, Tenn 
D. H. TRRRT....+.. Bridgeport, Conn. | M. GROSVENOR...... Cincinnati, Ohio 
oe i, ee Middletown, Conn. | THos. H. WRIGHT...... Toledo, Ohio 
L. MORTON......02-0. New York City. | Geo. F. SADD........... Geneva, Ohio 
EDWARD KENT....... Syracuse, N. Y. | HORACE STILson.....Cleveland, Ohio 
B..P.. DORR .<<ce geksanw Bufixlo, N. Y Rm, ASO: As St. Louis, Mo 
NYE & BALDWIN......./ Albany, N. ¥ SF, GRIESE... co <eeee Madison, Ind 
W. G. CHAFFEE....... Oswego, N. Y cy BL ode TC eel Chicago, Ill 
Jno. E. BAKER...... Rochester, N. Y WM. SCHEFFLER........... Peoria, Ill 
MOSHER & THORPE....Auburn, N. Y J. W. WHARP.i2 5... 88360. ds «ey, Ill 
WM. ERDTMAN. .265 Broadway, N. Y. | J. L. MILEs.......Cedar Rapid:, ‘owa 
C. ©. SR ROiGe «gs. 050 Newark, N. J. | F. T. & T. C. Day....Milwaukee, Wis 
C. H. Bauss........ Philadelphia, Pa. | STONE & MARTIN....'... Topeka, Kas 
D. P. CHAPMAN....... Pittsburgh, Pa | S. W. BULLOocK......... Detroit, Mich 
T. R. ALEXANDER.... Baltimore, Md. | M. P. Morse...... San Francisco, Cal 
B. A. GALLIGAN... Wheeling, W. Va. | JoNAT'AN KELLOGG.. Little Rock, Ark 
Lf: Raleigh, N. C. | WM. H. Orr....... Montreal, Canada 





W. B. GULICK.. .... Columbia, S. C. | JOHN GARVIN....... Toronto, Canada 





New JERSEY MuTUAL 





Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates, 
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CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1874, - - - = $37,680,224 
ANNUAL INCOME, about - - - $10,000,000 
| 





Increase of Assets during 1873, - - - $2,744,082.94 
Ratio of Expenses to Receipts in 1873, - 7.62 per cent. 











| 


Poltcies in Force Dec. 31, 1873, 63,550, Jnsuring $181,802,730.00 
JAMES GOODWIN, President. 


Z. PRESTON, E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres t. Vice-Pres't. secretary. 
JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Medical Examiner. 


GENERAL AGENTS: 
Dunham & Sherman, General Agents for New York City, Long Island and New 


Ps EE en ee No. 194 Broadway, New York 
Peck Hillman, General — for tate of New Yorlt..0.02-00asceceses Troy, New York 
Stearns, Dickinson & Co., Gen. Agents for Illinois........ No, 170 Washington St. . Chicago, Ill 
Hodges 8rothe:s. Ceneral Agents for Michigan and Wisconsin. . .Detroit, Michigar 1 
George L. Wright, Gen. Agt. for Missouri--..-.-.----.- Cor, a and Olive Sts., St. Louis 

Geo. W. Fackler & Co., Gen’l Agents for Ohio & Indiana 3 . Third Street, Cinn., O 









yan Carpenter & Co., General Agents for Kentucky. ....Louisville, Ky 
nter & Co., General Agents for Tennessee.........-...--------.] ) femphis, Tenn 

h. “a bilon, is Joy Ceneral Agent for Maryland, Delaware, District of Columbia and West 
No. 8 South Street, Baltimore, Md 

L. L. Resend. General Agent for Rhode Island, Masss achusetts, New Hampshire, and 


eal aah aialnn bac nitiice aden eet vineigkshiiivaniaknonsdns -Providence, R. I 
Coffin & a, Gen, + for Maine, Nova Scotia & New Brunswick..-.-... Bangor, Me 
Edwin Ray, Gen. Agt. for 


oston and vicinity No. 84 erg age St., Boston, Mass 
i mes B. ‘oberts, Gen. Agt. for California-- 6 St., San Francisco, Cal 

D. Wait, General Agent for North Carolina.......-.--........-----..---.. Raleigh, N. C 
Phil. M. Crapo, SIOUOE SENOTIOT BOWE... 505. nncnsccounseseeesss 3urlington, Iowa 


| 





- H, Tenney, General Agent for Minnesota............ -.-.---.-- -..---Duluth Mion 
I. G. Graham, Gen. Agt. for Kansas, Nebraska and the Territories......Leavenworth, Kas 
R. R, Bren, General Agent for Georgia and Florida.-........----.-.--------. Savannah, Ga 
Ss. S. Carrier, Agent for Western Penneyivania................<..........---. Pittsburgh, Pa 
W. H. Tilden, gent for Philadelphia, Penn.___------- . 530 Walnut St., Philadelphia 
R. C. Smith, Agent for Susquehanna Valley, la... -- . ..---.Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Pennsy DE scaukctacecsuccnachen Reading, Pa 


Brainard Rorison, "State Agent for Indiana............-..- Indianapolis, ‘Ind 





UNITED STATES 


Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850, 


Cash Assets, - - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


ALL Forms oF Lire anpD Enpowment Poticies Issvep. 


TOHN E. DE WITT, Pres¢dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 





¥UST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™] TABLE,” 


AT 3, 3%, 4 AND 414 PER CENT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables, 

CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


New York, Cuicaco, 
No. 16 Dey Street. No, 161-163 La Salle Street, 





PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 

LELAND STANFORD. | SAMUEL LAVENSON........-.- Merchant 

Pres. Central Pacific R.R. | P. H. RUSSELL................- Merchant 
ROBERT WATT........ State Comptroller | B. F. HASTINGS...............-.- 3anker 
RRS os > eae Banker +" eo SE ae Merchant 
NEWTON BOOTH.............. Merchant | : oe Forwarding Merchant 
LEONARD GOSS................Merchant AMES CAROLAN, binweubcae sone 
EE BE cnc cewecarscesces Banker Bis eas Capitalist 
CHARLES CROCKER, ROBERT HAMILTON.,.........Merchant 


Sup’t Central Pacific R. R. 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 
ASSETS, Jan. 1, 1874, - - 1,123,498 


PRINCIPAL AGENTS: 


weeny oe & HOWELL, J. A. BRUMSEY......... Virginia, Nevada 
N>. 41 Second — » Sacramento, Cal. | B. G. RAYBOULD..____-- Salt Lake, Utah 
SCHREIBER "é HOW Hon. ISAAC RANNEYV.... Delaware, Ohio 
137 1 het ~4 San Francisco | W. E. S.XSTROWBRIDGE...... Chicago, Til. 


Reliable and energetic Agents wishing to contract for unoccupied 
Ter. itory will p e address as above, or dirert to Home Uffjice. 
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Tue MuTuaAa_L LIFE 


Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President, 


$65,609,837.67 
61,882,052.64 





Cash Assets, Jan. 1, 1874, - - - - = 
Total Liabilities, at the same date, - - ~ ‘ 


NuMBER OF Po.icies In Force, 86,416. | Amount aT Risk, - - $289,505,836. 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address MerriLt & FurGuson, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East I’ennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York. Address Lirrte & Ray- 
MOND, 132 Broadway, New York. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Address 
CurisTIE & BoarpMAN, Troy, N. Y, 

JOHN W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMITH, 3d, General Agent for Rhode Island, Providence, R. I. and Massa- 
chusetts, Boston, Mass. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Address JENNINGS, Hiccins & Brooks, 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 


INCORPORATED 1851. Purg_y MuTvAL, 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 
HENRY FULLER, Jr., Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS . ; . g $5,000,000. 
ANNUAL INCOME . ‘ $1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 


Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of the following 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Duilding, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GEo. E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 

J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 

LAWFORD & MCKiM, Io South Holliday Street, Baltimore, Md., for Maryland. 
CHAS. MCLEAN KNox, S. E. cor. of Sixth and Walnut Streets, Phila., for la. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 
S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for 
ALBERT H. BOND, 265 Main Street, Hartford, Cenn., for Connecticut. 
OwEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, corner Main and Eighth Streets, Kansas City, Mo. 

JOHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
FRISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 

E. H. ELWELL, Moffat Building, Detroit, for Michigan. 

D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts., Ind’apolis, for Ind. 








aine. 





LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World, 


GENERAL OFFICE, ST. LOUIS, MO. 


E. W. BRYANT, 
Actuary. 


H. W. HOUGH, 


President, 


J. S. PIERCE, 


Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1873. 
$51,318,617.00 


NET ASSETS, 
December 31, 1873, 
$5,119,237.00 


NET INCREASE 


ot Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State ofits reserves or re-insurance fund. he only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEPARTMENT. 


L. D, ALEXANDER, President, WM. P. BUCKMASTER Vice-Pres't. 
A. D. SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssociATION OF AMERICA, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 


JAMES A, RHODES, Manager. 









A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEW YORK: t OFFICES: 


{ CHICAGO: 
No. 16 Dey street. Nos. 161-163 La Salle St. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan. 1, 1874, - - 61,800 
Number of Policies issued in 1873,  - - > - 7,220 
Surplus, New York Standard, - - - - $671,641 
Assets, January 1,1874, - - - - = $6,539,326 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA and NEBRASKA. 


OFFICE, » 
NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, Manacer. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


W ASHINGTON 


Life Insurance Company, 
No. 155 BROADWAY, NEW YORK. 
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CASH ASSETS, $4,000,000. 


All Dividends Non-Forfeitable by Charter. Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days. after failing to pay the premium. 


ke All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 
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Flartford, Conn. 


Insurance Co., - 


JANUARY 1, 1874. 


POLICIES ISSUED IN 1873, 9,522 
INCOME, 1873. - $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1873. 


Assets, securely invested, ay 3 - $8,990,861.00 


Surplus, free of all liabilities, : - - 881,048.00 
Dividends paid to policyholders during the year, 1,070.455.00 
Income for the year, - - - - -  3,521,241.00 


Losses paid during the year, - - - 932-535-32 


The following table exhibits the progress of the Company during the last ten years: 


Dividends 


Policies are paid = ba 

Issued. oe Policy- bs —- 

, Death. 

holders. 

1862-63 1,717 $125,672 $1,244 $58 ,600 $437,933 
1864-65 6,599 789,733 2,388 117,200 903,285 
1866-67 9,919 2,027 ,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 

COMPARISON OF THE BUSINESS OF 1871, 1872 AND 1873: 
1871 10,039 $3,135,736.14 $663,654.22 $652,590.57 $7,356,967.28 
1872 10,527 304139752-45 943441-71 831,116.32 8,209 ,325.07 
1873 9,522 3,521,241.00 1,070,455-00 932,535.00 8 990,861.00 


An increase which affords most convincing proof ot the growing and well-merited favor with 
which the Company is regarded by insurers, n examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policy holders, and that it affords insurance at the lowest 
rates. It appears, also, that within the last eleven years it 
has paid to its policyholders, in Dividends, over ‘ 





Three Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 
$3,700,000.00 


And at the same time it has greatly increased its Assets, as well as maintained a 
large Surplus over all Liabilities. Since the commencement of Ks 
business the Company has issued oyer 











EIGHTY-ONE THOUSAND POLICIES, 


and has paid to the families of its deceased members nearly 


FOUR MILLION DOLLARS. 





E. FESSENDEN, President. 





J. F. BURNS, Secretary, 


